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DEFINIZIONI 

Le definizioni, il cui significato è riportato di seguito, nel testo contrattua1e sono in corsivo. 
I termini definiti al singolare si intendono definiti anche al plurale e viceversa. 

ANNUALITÀ ASSICURATIVA O PERIODO ASSICURATIVO 
Il periodo compreso tra la data di effetto dell'assicurazione e la data di prima scadenza, o 
tra due date di scadenza annuale tra loro successive, o tra l'ultima data di scadenza 
annuale e la data di cessazione dell'assicurazione. 
Nel caso di assicurazione stipulata di durata inferiore ad un anno, si intende la durata del 
contratto. 

APPARECCHIATURE ELETTRONICHE 
Apparecchi audiovisivi, computers e relative periferiche, sistemi elettronici di elaborazione 
dati, di trasmissione e ricezione dati, programmi corredati da licenza d'uso, comprese 
eventuali apparecchiature ausiliarie e conduttori esterni, fax, telex, telefoni fissi e centralino 
telefonico, impianti di prevenzione, di allarme e di segnalazione, fotocopiatrici, elaboratori di 
processo o di automazione di processi non al servizio esclusivo di macchine operatrici, 
persona! computers e mini elaboratori. 
Sono esclusi, palmari, smartphones e tablets, nonché le apparecchiature elettroniche 
costruite da oltre 1 O anni. 

ASSICURATO 
Il soggetto il cui interesse è protetto dall'assicurazione. Resta inteso che: 
o Il soggetto coincidente con l'Assicurato può variare a seconda delle sezioni e delle

garanzie previste dalla polizza;
o L'Assicurato e il Contraente possono essere lo stesso soggetto o soggetti diversi.

ASSICURAZIONE 
Il contratto di assicurazione che si conclude mediante la sottoscrizione della polizza. 

ATTIVITÀ 
L'attività di impresa indicata nel modulo di polizza. 

BENI ASSICURABILI A CONDIZIONI SPECIALI 
Archivi, documenti, disegni, registri, microfilms, fotocolor, schede, dischi, nastri ed altri 
supporti informatici per macchine meccanografiche ed elaboratori elettronici 

BENI ASSICURATI 
Beni oggetto della presente assicurazione ed indicati nel modulo di polizza. 

CONTENUTO 
Mobilio ed arredamento dei locali di abitazione e loro pertinenze anche se non comunicanti 
(soffitte, cantine, ripostigli) compresi - a titolo esemplificativo e non esaustivo - biancheria, 
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oggetti di vestiario ed indumenti in genere, pellicce, libri quadri; elettrodomestici, 
apparecchiature elettroniche, strumenti musicali, attrezzi per hobby e giardinaggio,oggetti 
per sport, biciclette; provviste di famiglia e quant'altro inerente l'abitazione. Se ad impiego 
mobile si intendono compresi anche gli apparecchi di riscaldamento, di aerazione e 
condizionamento dell'aria, registri, cancelleria, campionari e quant'altro di pertinente 
all'attività assicurata compresi generi alimentari 
Sono altresì compresi mobilio, arredamento, attrezzature (escluse quelle agricole) anche 
tecniche ed apparecchiature elettroniche degli uffici e studi professionali costituenti un 
tutt'uno con l'abitazione, purché relativi ad attività professionali dell'Assicurato, quadri, 
tappeti, oggetti d'arte, sculture, arazzi, raccolte e collezioni, gioielli e preziosi, denaro e 
valori inerenti l'attività. 
Nelle aziende agrituristiche gli alloggi destinati agli ospiti sono equiparati alle abitazioni, 
pertanto sono compresi gli oggetti per uso personale degli ospiti. 
Sono comprese le migliorie apportate dall'Assicurato al fabbricato. 
Qualora sia assicurato anche il fabbricato l'indennizzo delle migliorie apportate al medesimo 
verrà corrisposto nell'ambito della garanzia prevista per il fabbricato. 
Sono esclusi: 
O animali vivi; 

le cose portate o consegnate dai clienti; 
o quanto rientra nelle definizioni di fabbricato;
o beni assicurabili a condizioni speciali.

CONTRAENTE (SOCIO) 
Il soggetto che stipula l'assicurazione. 

COSE PORTATE O CONSEGNATE DAI CLIENTI 
o Cose che si trovano nell'albergo portate dai clienti;
o cose assunte in custodia dall'albergatore e/o dai prestatori di lavoro e/o dai familiari

dell'Assicurato coadiuvanti sia fuori sia dentro l'albergo, durante il tempo nel quale il
cliente:
- usufruisce dei servizi organizzati direttamente o per il tramite dell'albergatore;
- utilizzi anche temporaneamente beni di proprietà od in uso all'albergatore;
- cose assunte in custodia dall'albergatore e/o dai prestatori di lavoro e/o dai familiari

dell'Assicurato coadiuvanti , sia fuori sia dentro l'albergo durante un periodo di tempo
ragionevolmente precedente o successivo a quello in cui il cliente dispone
dell'alloggio od usufruisce dei servizi e/o dei beni precedentemente specificati.

DENARO E VALORI 
Denaro in valuta italiana ed estera, banconote e monete in corso legale, titoli di credito, di 
pegno ed, in genere, qualsiasi carta rappresentante un valore. 

ESPLOSIONE 
Sviluppo di gas o vapori ad alta temperatura e pressione, dovuto a reazione chimica, che si 
autopropaga con elevata velocità. 
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Sottrazione di beni assicurati ,mediante violenza o minaccia diretta sia verso il Contraente/ 
l'Assicurato, sia verso altre persone per costringere l'Assicurato, familiari e addetti a 
consegnare i beni assicurati. 
Tanto la violenza o la minaccia quanto la consegna dei beni assicurati, devono essere posti 
in atto all'interno dei locali indicati nel modulo di polizza. 

FABBRICATO 
E' una costruzione edile od un complesso di costruzioni edili o una porzione di una 
costruzione edile, ove si svolge l'attività dichiarata nel modulo di polizza od adibita ad 
abitazione civile. 
Sono compresi gli edifici accessori esistenti negli spazi adiacenti, inclusi centrale termica, 
serbatoi ed attrezzature in genere per gli impianti termici ed idraulici, recinzioni, cancelli, 
muri di contenimento e simili, di pertinenza; impianti ed installazioni considerati immobili per 
natura o destinazione realizzati negli edifici stessi, tende in genere purché fissate al 
fabbricato, antenne radio telericeventi, tinteggiature, tappezzerie, moquettes e simili, 
affreschi e statue che non abbiano valore artistico. 
In caso di assicurazione di porzione di fabbricato si intende compresa la quota spettante 
delle parti comuni. 
Sono esclusi: 
o l'area;
D i fabbricati in rovina od in evidente stato di abbandono;
D gli impianti fotovoltaici, solari termici ed eolici;
o il Contenuto.
D boschi, alberi, coltivazioni e aree verdi in genere.

FISSI ED INFISSI 
Manufatti per la chiusura dei vani e in genere quanto è stabilmente ancorato alle strutture 
murarie, rispetto alle quali ha funzione di finitura o protezione. 

FRANCHIGIA 
La parte del danno, computato a termini contrattuali, espressa in cifra fissa, che rimane a 
carico dell'Assicurato. 

FURTO 
L'impossessarsi di beni, denaro e valori altrui, sottraendoli a chi li detiene, al fine di trarne 
profitto per sé o per altri. 

GIOELLI E PREZIOSI 
Gioielli, oggetti d'oro o di platino o montati su detti metalli, pietre preziose e perle naturali e 
di coltura. 

INCENDIO 
Combustione con fiamma, che si autoestende e propaga, di beni materiali al di fuori di 
appropriato focolare. 
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�]YowT� RLfiT� owT� "$� RTf� Y^owmo� RTf� rLYLkTm�o
� VTwk]� fT� ��PPT��]�T� �PLRTm�T� TR� ]f�
R]w]��o�RTifL�FoP]T���Lf�rLYLkTm�o�RT]�rwTk]��PLR��]�L^��Tm�]�RTfi�Lw��� ,� �RTi�1oR]PT�
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]mVi�^�Pomo� ��fiL� �Lf��L�]omT� RTf� w^�P[]o�� ro��omo� Pokrow�LwT� jL� rTwR]�L� �o�LfT� o�
rL~]LfT� RTf� R]w]��o� Lif�]mRTmm]��o� momP[�� iL� ��T��L� PT��L�]omT� RTff�L��]P�wL�]omT� L]�
�Tm�]�RTYf]�L|�� *,"�� *,#�U� !+-%�SUg�2pS`QU�2`�`hU��
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�PLRTm�L��Tm�L�oNNf^Yo�R]�R]�RT��L��
4�� VLPoi���RTf�1om�wLTm�T�P[]TRTwT�LffL�FoP]T���fL�rwo�TP��]omT�RTif�L��]P�wL�^omT��
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Lff�L|]Pofo�#�RTifL�fTYYT� #�LYo��o�"� ���m�� #'��T���PPT��]�T�koR]V]P[T��
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Qpn�UZ�Un�U�� npn� sxU�`��U� p� npn� szU�US_O_g`
� Mh� lplUn�p� SUghM� ��`s�gM� SUh
Qpn�zM�p�

"� C�Mh�`M�`� UhUlUn�p� _n�Uz�Un��p� ��QQU��`�MlUn�U� Mgg�MZZ`�ScQM�_pnU� SUg
Qpn�xM��p�� Q\U� Qplsp}_� �nM� �Mz_M�`pnU� SUg� z`�Q\`p� SU�U� U��UxU� Qpl�n_QM�p
`llUSdM�MlUn�U � p��Uxp�Un�zp�v�_nS_Qe� Z`qzn`�SMgh�`n�Uz�Un��M� Qpnp�QUn�M�� sUz
`�Qz`��p�M �� <U��Mx`M�_pn_�Q\U� SU�pnp� U��UxU�Qpl�n`QM�U� sp��pnp
QpnQUznUzU�� M� �d�php� U�Ulsg`W`QM�_�p�� _� l��MlUn�_� `n�Uzn`� Mhg�pxZMn_��M�_pnU� SUg
�����������	 ��Mz`M�`pnU� �`Zn_W`QM�_�M� SUh� n�lUxp� SU`� S`sUnSUn�c�� MSp�`pnU� S_
��z�lUn�_� S_� z_S��`pnU� SUg� x`�Q\`p�� SUg_OUxU�SUh�����������	Q\U� _lsM��Mnp� ��hgU
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B0(KD:(K<,?B;:(K.1D?0+0*(K� +,0K>(<<?,B,:C(:C0K4,.(41K;K+,0KB;*0K(K>,B<;:B()031CHK133091C(C(
K

�= K1:+,::0GG(K(4C>,BJK 0K+(::0K9(C,?1(31K*;:B,.D,:C0K (.41K,F,:C1K+0K*D0K<D:C;K
�
�K "�K */,K<>,*,+,K*(DB(C0K(0K),:0K(BB0*D?(C1�K (:*/,KB,K+0K<?;<>0,CHK+0KC,>G1�K +(�K
� BF04D<<;K +1K -D91�K .(BK ,K F(<;?0�K 9(:*(C(K ;+K (:;>9(7,K <>;+DG1;:,K ;K +0BC>1)DG1;:,K +0

,:,?.1(K ,4,CC>0*(�K C,>90*(K ;+K 1+@(D40*(	K 9(:*(C;K ;+K (:;?9(5,K -D:G0;:(9,:C;K +0
(<<(?,**/1(CD>,K,5,CC>;:0*/,
K +0K19<0(:C0K +0K>0B*(3+(9,:C;K;K+0K*;:+0G0;:(9,:C;�K *;3(..0;
; -D;>1DB*1C(K +0K -4D0+1�K =D(:+;K .40K ,F,:C0K BC,BB0K ())2(:;K *;3<1C;K 0K ),:1K (BB1*D?(C0K ;<<D?,
),:0K<;BC1K:,53�(9)0C;K+0K��K9,CA1K+(K,BB1�

�= ?09);>B(K (K B,.D0C;K +1K B1:1BC>;K 0:+,::0GG()16,K (K C,>91:1K +,38(K <?,B,:C,K
',G0;:,K,K0&*=.+/*8*=%&,,&=71//&="77*$95"8&= 3,KB<,B,K+;*D9,:C(C,K<,?�K
�K +,9;60>,�K B.;9),?(?,�K C>(CC(>,�K C>(B<;>C(?,K ,K BC;**(?,K (K +1B*(?0*(K 0+;:,(K 1K ?,B1+D0K +,4K

B1:0BC?;�K 7*01=",,"=$10$144&0<"=%+=39"081=24&;*781=".=29081=���=��5"0$)*(*&�= 7$12&6*=
&=,*/*8*=%*=*0%&00+<<1�	=

�= ?19D;F,?,�K ?0*;56;*(>,K,+K,F,:CD(69,:C,K+,<;B1C(?,K<>,BB;KC,>G1K3,K9(**/1:,�K 9(**/1:(>0K
,+K(CC>,GG(CD>,�K 03K*;:C,:DC;�K 4,K B*;?C,�K <>;+;CC0K ,K 9,>*0K ,+K 04K ),BC1(9,K (BB0*D>(C1�K 053,B1�,K
,�;K<(?G1(49,:C,K+(::,..0(C0�, K

�= .40K;:,?0K+1KD?)(:1GG(G1;:,K<>09(?1(K,KB,*;:+(>0(�K

���������



�
�������	��	��
�
��
����
���	����

����� ���������

�L J:D2FKM1X 1XM57Q;NFX 4;X M:E;MNJFX ;E45EE:TT12:?5X 1X N5JD:E;X 45?@1X GJ5M5EN5X
,5T:FE5X54X1E385X;EX533545ET1X1@@5XMFDD5X1MM:3PK1N5X ?5XMG5M5X4F3PD5EN1N5XG5J�X

L 7@:XFEFK1J;X4:X3FDG5N5ET1X45@X)5K;NF�X4<X �FEMP@5EN:X5X )JF65MM;FE:MN;X395X:@X�FENJ15EN5X1RKUX
M35?NFX5XEFD;E1NF�X EFE38WX @1XIPFN1XG1JN5X4:X MG5M5X 54XFEFK1K;X1X31J:3FX45AX �FENJ15EN5X1X
M57P:NFX4;XEFD:E1X45?XN5JTFX)5J:NF
X$F.8=@.L68LD7<6DE@=L7<E2@2DD7L82L4.@.<H72L>@2G7DE2L1.L
>7KL'2H7=<7L17L0F7L.98.L>@2D2<E2L>=97HH.�LD7L0=<G62<2L052L L7<12<<7HH2@JL 7L
DF112EE7L=<=@.@7LF<.LD=8.LG=8E.�L

�X K;DG:1TT1J5X ;?X 3FD2PMN;2;?5X ;EX 31MFX 4=X MG1J7;D5ENFX 3FEM57P5EN5X 1X KFNNPK1X 133:45EO1?5X
457?:X ;DG;1EN:X 4;X J:M31?41D5ENFX FX 4;X 3FE4:T:FE1D5ENFX 1@X M5KR;T:FX 45?X 6122J:31NFX M5X
1MM;3PK1NF�X

�X K:H1K1K5X ;X 41EE;X 1JJ531N;X 1;X 25E;X 1MM:3PJ1N:X G5KX FK4:E5X 45?A��PNFK;NUX FX IP5B@:X EFEX
;E3FEM;45K1N1D5EN5X1KK531N:X41AX�FENJ15EN5��MM;3PK1NF�X 41:XGK5MN1NFJ;X4;X ?1RFJFXFX41X N5JT;�X
1C@FX M3FGFX 4:X :DG54:K5�X 1KK5MN1K5X FX ?:D;N1J5X @5X 3FEM57P5ET5X 457A;X 5R5EN:X GK5MN1N:X 3FEX ?1X
GL5M5EN5X,5T;FE5�X

#2@L 82L 4.@.<H72L 17L 0F6L D=>@.L =>2@.<=�L D2L >@2G7DE7�L 3@.<057462�L D0=>2A7L 2L 87;7E7L 17L
6<12<<7HH=L2D>=DE7L.8L>F<E=L���	L

"#�%�)�+�(IL������''��*%�,�" �L

���X  �+�..#+%-.% $#X (-.+/..%0#X!#%X����%���)�L
'.8G=L 17G2@D.L >@207D.H7=<2L 052L 12G2L 2D>8707E.;2<E2L @7DF8E.@2L 7<L >=87HH.�L 7L 3.//@70.E7L
=442EE=L17L 4.@.<H7.L2-=L 7L 3.//@70.E7L 0=<E2<2<E7L 7L /2<7L .DD70F@.E7L 12G=<=L >=DD212@2L 82L
D24F2<E7L0.@.EE2@7DE7052L0=DE@FEE7G2�L
� DE@FEEF@2L>=A.<E6LG2A70.87L2L0=>2BF@2�L;.E2@7.87L6<0=;/FDE7/787�
� D=8.7L21L.@;.EF@.L128LE2EE=L0=;F<?F2L0=DE@F6E7�
� >.@2E7L 2DE2@<2�L 6<L ;.E2@7.87L 7<0=;/FDE7/786L 0=<L F<.L E=882@.<H.L 17L ;.E2@6.87

0=;/FDE7/787L<=<LDF>2@7=@2L.8L���L1288.LDF>2@37072L12882L;212D7;2�
!=<L 7<38F7D0=<=L <2:8.L G.8FE.H7=<2L 12882L 0.@.EE2@6DE7052L 0=DE@FEE7G2L 128L 3.//@70.E=L 82L
0=7/2<E.H7=<7L2�=L7L@7G2DE7;2<E7�L
�<L 0.D=L 17L .DD70F@.H7=<2L 17L >=@H7=<2L 17L 3.//@60.E=�L 82L 0.@.EE2@7DE7052L 0=DE@FEE7G2L
>@20212<E2;2<E2L7<170.E2L12G=<=L@732@7@D7LD6.L.88.L>=C7=<2�LD6.L.88�7<E2@=L3.//@70.E=L17L
0F7L8.L>=@H6=<2L.DD70F@.E.L<2LD6.L>.B2
L
�2L0.@.EE2@6DE7052L 0=DE@FEE7G2L 127L 3.//@60.E7L 0=;2L D=>@.L D>207370.E=L 6<38F7D0=<=L DF88.L
G.8FE.H7=<2L128L@7D057=�L 82L17057.@.H7=<6L.1L 2DD2L@28.E7G2L5.<<=L0.@.EE2@2L2DD2<H7.82L.L
EFEE6L 486L 2332EE7L 0=<E@.EEF.87�L 0=<L >.B70=8.@2L @74F.@1=L .L ?F.<E=L 17D>=DE=L .7L >F<E7L 
��L
��7;6<FH7=<2L =L .44@.G.;2<E=L 128L @7D057=�L 2L 
��L ��7057.@.H7=<7L @28.E7G2L .882L
07@0=DE.<H2L7<38F2<E6LDF88.LG.8FE.H6=<2L128L@7D057=�
L

�
�L +��"&�L���L�� �L�''��*%�)�L
&�1MM;3PK1T;FE5XVXGK5MN1N1�X
�X G5JX :@X 6122K;31NF�X 1@X R1@FK5X 1X EPFRFX 3FDGJ5M:�X 7@;X FE5K;X 4:X PK21E;TT1T;FE5X GK;D1J;1X 5X

M53FE41K;1	X G1J35@@5X GJF65MM;FE1@:�X 3FMN:X 4:X 3FMNKPT;FE5X EPFR:X 54;6:3>X �5SX ?5775X 45?X
����
����X1JN�X�X5X"�'
X����
������X

���������



��	������
��
����

�������
��
�
��

����� ���������

�C 5"7C *,C  41:"1=:4�C -"C �55�7"  ')�:=7"C "/"::741) ("�C ,"C 0�  (*2"�C 0�  (*1�7*C "!C
�::7"@@�:=7"C"!C*C�"1)C�99* =7��),*C�C 41!)@)41)C95" )�-)�C�,C?�-47"C�C1=4?4�C
��114C"  "@*41"�C
�� !"1�74C"C?�-47)	C 5"7C*C6=�-*C��C�99* =7�@*41"CBC57"9:�:�C�-C?�,47"C340)1�-"�
�� 6=�!7*
C :�55":)�C 4&&"::)C !��7;"	C 9 =-:>7"�C �7�@@*�C 7�  4-:"C "C  4--"@)41*�C &*4*"--*C "

57"@)49*�C 049�) )
C �$#7"9 ()C"!C +C�"1)C�?"1:*C?�.47"C�7<)9:* 4C4!C�%$"::*?4�C5"7C*C6=�-)C ��
�99) =7�@)43"CBC57"9:�:�C�-C?�-47"C 400"7 *�-"�

�"-�:*?�0"1:"C�)C 7)9 (*C!)C =*C�*C9"::47)C ��&7) 4-4�C"C ��,:7)C7*9 (*C *?*,*�C -��99) =7�@)41"C*1C��9"C
�,C?�-47"C�C1=4?4C7*&=�7!�C94,4C#���7) �:)C"C 41:"1=:4C *3C9:�:4C!)C�::*?):A�C
�C 5"7C9 48:"�C 574!4;:*C"C0"7 *�C�/C?�,47"C 400"7 *�,"�C
�C 5"7C-"C,�9:7"C�,C?�-47"C�C1=4?4�C

���B ������#�$����B
454B.4)*44.??%B.B)%44.�B


B '%=:%;.B)%B%;;.B)/B,=*88%�B .4:=88*?.54*�B5''=6%?/54*B3.1.;%8*�B.4>%:.54*�B
�B '%=:%;.B )%B *:625:.54*B 5B *3%4%?.54*B ).B '%058*B 5B ).B 8%).%?.54.B 685>*4.*4;.B )%B

<8%:3=;%?.54.B )*0B 4='1*5B )*10�%<535�B '53*B 6=8*B '%=:%;.B )%B 8%).%?.54.B685>5'%;*B
)%10�%''*0*8%?.54*B%8;.+.'.%1*B).B6%9.'*10*B%;53.'-*�B


B '%=:%;.B 5B %,*>51%;.B '54B )515B )*1B �54;8%*4;*B 5B )*10��::.'=8%;5�B )*.B +%3.1.%8.B
'54>.>*4;.�B )*.B 8%668*:*4;%4;.B 1*,%1.B5B)*.B:5'.B%B8*:654:%&.1.;@B .11.3.;%;%B7=%158%B
1��::.'=8%;5B:.%B=4%B6*8:54%B,.=8.).'%�B

�B '%=:%;.B )%B ;*88*35;.�B 3%8*35<.�B *8=?.54.B >=1'%4.'-*�B 3%8*,,.%;*�B .454)%?.54.�B
%11=>.54.�B%11%,%3*4;.�B

�B ).B:3%88.3*4;5B 5B).B +=95B )*.B &*4.B %::.'=8%;.B %>>*4=;.B .4B 5''%:.54*B )*,1.B *>*4;.B
68*>.:;.B)%01%B68*:*4;*B"*?.54*�B

�B +8%4*�B:35;;%3*4;.�B'*).3*4;.B)*1B;*88*45�B'85105B*B'511%::5B:;8=;;=8%1*�B
�B %.B &*4.B 5,,*;;5B ).B 15'%?.54*B +.4%4?.%8.%B %::.'=8%;.B '54B %1;85B '54;8%;;5B ).B

%::.'=8%?.54*�B  =%058%B 1%B 68*)*;;%B %::.'=8%?.54*B 8.:=0;%::*B .4*++.'%'*B 5B
.4:=++.'.*4;*B.B68*)*;;.B&*4.B:%8%445B)%B'54:.)*8%8:.B.4B,%8%4?.%�B

�B >*8.+.'%;.:.B.4B5''%:.54*B).B;=3=0;.B65650%8.�B:'.56*8.�B:5335::*�B%;;.B>%4)%1.'.�B).B
<*8858.:35B 5B ).B :%&5;%,,.5B 58,%4.??%;5�B :%1>5B '-*B 0��::.'=8%;5B 685>.B '-*B .0B
:.4.:;85B454B*&&*B%1'=4B8%6658;5B'54B;%1.B*>*4;.�B

�B :=&.;.B)%10*B3*8'.�B :'59*B*B685)5;;.B%4'-*B%1.3*4;%8.B .4B 8*+8.,*8%?.54*B6*8B*++*;;5B
).B3%4'%;%B5)B%4583%0*B685)=?.54*B5B).:;8.&=?.54*B)*0B+8*))5B5B).B+=58.=:'.;%B)*1B
+1=.)5B +8.,58.,*45�B %4'-*B :*B (54:*,=*4;.B %)B *>*4<.B 6*8B /B 7=%1.B AB 68*:<%;%B
1�%::.'=8%?.54*�B

�	B ).B+*453*45B*1*;;8.'5B%B3%''-.4*B*)B.36.%4;.B*1*;;8.'.B*)B*0*;;854.'.�B%66%8*''-.B*B
'.8'=.;.B '5368*:.�B %B 7=%1=47=*B '%=:%B )5>=;.�B %4'-*B :*B '54:*,=*4;.B %10�%?.54*B
3*''%4.'%B)*1B+=13.4*B*)B%0;8.B*>*4;.B6*8B.B7=%1.BAB68*:;%;%B1�%::.'=8%?.54*�B

��B .4).8*;;.B 5>>*85B 7�%1:.%:.B )%445B '-*B 454B 8.,=%8).B 0%B 3%;*8.%0.;@B )*.B &*4.B
%::.'=8%;.�B

���������



 .-"&4'.-'c$� .*1�2'3#c

��	������
��
����

�������
��
�
��

����� ���������

%0@J 70J>@0C0<D4J.=</4G4=<4J1,.=8D,D4F0J=>0@,<=�J C0J>@0F4CD5�J 1@,<.35240�J C.=>0@D4J0J 95:4D5J
/4J5</0<<5GG=J0C>=CD4J,8J>E<D=J�	�J=JCE8J;=/E8=J/4J>=94GG,
J

�J ��#�J�''��)&�(�J�J�$#��+�$#�J'%���� �� #$#J$%�&�#(�J
U@O6RVY5c 5HH��YYA7[U5ZRc @Ic 7RYZRc 8:Ic O5Z:UA5I:c :c 8:II:c RS:V5_@RPAc O5P[5HAc :c

O:775P@7?:cS:Vc H5c UAS5V5_ARP:	c V@7RYZV[_ARP:c Rc V@<57AO:PZRc 8@c 6:PAc 5YYA7[U56@HAc 5c 7RP8@_@RP@c
YS:7@5HAc
c :Y7I[YRcT[5IYA5YAcU@<:VAO:PZRc5c^5HRV:c8@c5==:_ARP:cR8c5UZAYZA7RcRcY7A:PZA=@7R�c
+5c>5V5P_@5cRS:V5cYB5cS:Vc@cVAY7?@c5YYA7[V5Z@cSV:^@YZAc5Hc S[PZRc���c�/AY7?@Rc5YY@7[U5ZR�cYA5cS:Vc
H:c !RP8@_@RPAc %57RJZ5Z@^:cRS:V5PZ@�c (Hc UCO6RVYRc Y5U`c H@O@Z5ZRc5@c 7RYZAc:<<:ZZ@^5O:PZ:c YRYZ:P[ZAc
:PZURc [Pc 5PPRc 85Hc YCPBYZVRc :c ^:VV`c 7RUUAYSRYZRc 85 c YRIZ5PZRc 8RSRc 7?:c Ac 6:P@c
8AYZV[ZZAcRc85PP:>>@5Z@cY5V5PPRcYZ5Z@cU@7RYZU[AZA�c V@S5V5ZAcRcVAOSA5__5ZA�c
+5cSU:Y:PZ:c!RP8A_ARP:c%57RHZ5ZA^5cacSV:YZ5Z5c5cSVAORcVAY7?@Rc5YYRH[ZRc:PZURcI�DOSRUZRc:c7RPc
K5c8:ZU5_ARP:cS:VcYAP>RIRcY@PAYZURc8:IH5cYROO5cAP8A75Z5c5Ic>E<D=J���J ��@,<.35240�J C.=>0B4J
0J94:5D4J/5J4</0<<5GG=�
J

�J �#(��&�+�$#�J '%�'�J ��J ��"$!�+�$#��J '�$"��&$J �J (&�'%$&($J ���J
&�'��*�J�� J'�#�'(&$J
�8c AQZ:>V5_@RP:c 8@c T[5PZRc SU:^@YZRc 5Ic S[PZRc ���c !�c ��c �/@Y7?ARc 5YYA7]U5ZR��c c
WAO6RUY5c H:c YS:Y:cYRYZ:P[Z:cS:Vc 8:ORLAV:
c Y>RO6:V5U:�c ZV5ZZ5U:�c ZV5YSRVZ5V:c:c YZR775U:c5c
8AY75VA75c @8RP:5c Ac U:Y@8[@c 8:Ic Y@PAYZVRc @P8:PPA__56@I:c 5c Z:VO@P@c 8:HI5c SU:Y:PZ:c 0:_@RP:�c )Ic
UAO6RUYRc PRPc 7ROS:Z:c S:Vc I:c !RQ8@_@RPAc %57RIZ5ZA^:c �c �%:PRO:PRc :I:ZZVA7R�c :c ��c
�0S5U>AO:PZ@c8Ac 57T[5��c
+5cSU:Y:PZ:c!RP8A_ARP:c%57RHZ5ZA^5cacSV:YZ5Z5c5cSVAORcUAY7?ARc5YYRI[ZRc:PZURcH�AOSRUZRc:c7RPc
H5c8:ZV5_ARP:cS:Vc YAP>RHRcYAP@YZVRc8:HI5cYROO5c @P8@75Z5c5Hc>E<D=J���J��@,<.35250�J C.=>0@D4J
0J94:5D4J/5J5</0<<5GG=�
J

�J &��$&'$J(�&+�J
c Z@:P:c CP8:PP:c H��YY@7[V5ZRc 8Ac T[5PZRc :>H@c Y@5c Z:P[ZRc 5c 7RVV@YSRP8:U:c S:Uc

75S@Z5H:�c APZ:V:YYAc :c YS:Y:�c T[5H:c 7A^@HO:PZ:c V:YSRPY56@H:c 5@c Y:PYAc 8Ac M:>>:�c S:Uc 85PPAc
O5Z:U@5H@c :c 8@U:ZZ@c @P^RHRPZ5VA5O:PZ:c 75>@RP5ZAc 5Ac 6:PAc 8Ac Z:U_Ac 85c YAP@YZVRc @P8:PP@__56AI:c 5c
Z:VO@P@c8:IM5cSU:Y:PZ:c0:_ARP:�c
+�5YY@7[U5_ARP:cac:YZ:Y5c5Ac 85PPAc 8:U@^5PZAc 85c @PZ:VV[_@RP@cRcYRYS:PYARP@c � ZRZ5IAc RcS5U_@5IAc �
8:HI�]ZAH@__Rc8Ac6:P@�c PRP7?bc8Ac 5ZZA^AZ`c DP8[YZVA5H@
c 7ROO:V7A5HA�c 5VZA>A5P5JA�c 5>UA7RI:cRc8AcY:X^@_@c
0<D@=J58J85:5D0J5</4.,D=J,8J>E<D=J�
�J��@,<.34240�JC.=>0B5J0J94:4D4J/5J4</0<<5GG=�
J

PRPcU@Y5U7EY7:c@c85PP@�c
,� ,J -0<4J .30J 49J �=<D@,0<D0��CC4.E@,D=J ,--5,J 5<J .=<C02<,J =J .ECD=/5,J =J /0D0<2,J ,

?E,8C4,C4J D5D=9=J C,8F=J Fc F04.=94J /04J>@0CD,D=@4J/6J 8,F=@=J /08J �=<D@,0<D0��CC4.EA,D=
;9c Gc;0GG5J /4J D@,C>=B=JC=DD=J .,@4.=J =J C.,@4.=�J =FF0@=J 4<J C=CD,J <098�,:-4D=J /0980
,<H4/0DD0J=>0@,H4=<4�J<=<.3IJ80J.=C0JCE285JCD0CC4JD@,C>=B,D0�

-� /4J?E,9C4,C5J<,DE@,J.=<C02E0<D4J,/J4<?E4<,:0<D=J/089�,.?E,J/098�,@4,J0J/08JCE=9=�
#=<JC=<=J.=<C5/0@,D5JD0@H4�
� 49J .=<5E20�J Gc20<4D=@4�J Gc 14294J /088��CC4.E@,D=J <=<.3IJ =2<5J ,9D@=J>,@0<D0J =/J,115<0J C0

.=<J8E5J.=<F4F0<D5�

���������




	��

���������	�
�������	��������

����� 
��������

� 35F 5.1*5.F =*;;=.?.9@*9@.�F 35F ?:,3:F *F =.?;:9?*+364@DF 355383@*@*�F 6�*88393?@=*@:=.F .F 6.
;.=?:9.F,2.F ?3F @=:B39:F ,:9F 6:=:F9.3F =*;;:=@3F -3F,A3F *5F ;A9@:F;=.,.-.9@.�F <A*9-:
7��??3,A=*@:F?3*FA9*F;.=?:9*F13A=3-3,*�F

� 6.F &:,3.@DF ,2.�F =3?;.@@:F *65��??3,A=*@:F ,2.F 9:9F ?3*F A9*F ;.=?:9*F /3?3,*�F ?3*9:
<A*63/3,*+363F ,:8.F ,:9@=:66*9@3�F ,:9@=:65*@.F :F ,:56.1*@.�F *3F ?.9?3F -.56�*>�F ����F -.6
�:-3,.F �3B36.F 9.6F @.?@:F -3F ,A3F *6F �	 
F �F *;=35.F �����F 9
F ����F 9:9,2EF 163F
*88393?@=*@:=3F-.65.F8.-.?38.
F

 ��??3,A=*@:F -.B.F 388.-3*@*8.9@.F 39/:=8*=.F -.65.F ;=:,.-A=.F ,3B373F :F
;.9*53F;=:8:??.F,:9@=:F-3F5A3�F /:=9.9-:F@A@@3F 3F-:,A8.9@3F.F 6.F ;=:B.FA@363F*65*F-3/.?*F.F

F *B=DF /*,:6@DF -3F *??A8.=.F 5*F -3=.C3:9.F -.66*F ,*A?*F .F 5*F -3/.?*F
-.66��??3,A=*@:�F
+�&JJ82MF0KCS 34O4S 0JK4B4FJ9S 30S EM0;MBEM4S KF0BJ0P9CB4S CS F92CBCJ28@4BKCS 34;<0S DFCDF80S
F4JDCBJ019;8KQSJ4BP0S9;S2CBJ4BJCS38S S
-M0BKCS0;<4SJD4J4S69N38P90<:SJ9S0DD;820S>�0FK�S � ��S34=S'C3924S'9O8;4�S
+0SDF4J4BK4S'CB38P8CB4S)02C<K0K8O0SRSDF4JK0K0S0SDF8@CSF8J279CS0JJC<MKCS4BKFCS;�9@DCFKCS4S2CBS
;0S34KF0P9CB4SD4FSJ9B6C;CS J8B8JKFCS34<;0S JC@@0S 8B3920K0S0<S;A9@:F���F��=*9,2313.�F ?,:;.>3F
.F5383@3F-3F39-.993CC:�
F

�F %�&���#F #��'�)#F� "#"F#$�%�"'�F
	S B48S20J9S39SF4JDCBJ019<8KQS34<S'CBKF04BK4�&JJ92MF0KCS0SK4F@9B9S346<8S0IK�S ����
S

��� S4S����S34;S'C3824S'8O9;4SF:J0F28J24S9S30BB8S@0K4F80<8S38F4KK0@4BK4S2068CB0K8S30S9B24B39CS
C 30S 0;KFCS 4O4BKCS 0JJ82MF0KCS 30<<0S /4P9CB4S *B24B38CS 09S <C20<8S K4BMK9S 9BS ;C20P9CB4
30?<�&JJ82MF0KC	S 54F@0S =�0DD<820P9CB4S 34;;0S F46C;0S DGCDCFP8CB0<4S 39S 2M9S 0=S DMBKCS ����
�&JJ92MF0P9CB4SD0FP90<4S4S34FC60S0;<0SF46C<0SDFCDCFP8CB0;4��
+0SDF4J4BK4S'CB39P8CB4S)02C<K0K9O0SCD4F0SEM0<CF0SBCBSJ90S0JJ82MF0KCS8;S5011F920KC�

�F ��"#!�"#F� �((%��#F
&SD0FP80<4S34FC60S34=SDMBKCS���S���S�(4;8@9K0P8CB8��S 9B34BB8PP0S;�&JJ92MF0KCS348S
30BB8S@0K4F80;8S39F4KK0@4BK4S20MJ0K8S30S54BC@4BCS4<4KKF82CSD4FS4554KKCS39S2CFF4BK9SCSJ20F8274S
C3S0<LF8S54BC@4B8S4<4KKG828S30SEM0;J80J9S@CK:OCSC220J8CB0K8S08SJ46M4BK8S14B8S0JJ92MF0K8!S
�S 06<8S 8@D80BK9S 2CBJ934F0K8S 8@@C18<9S D4FS B0KMF0S CS 34JK8B0P8CB4S F40=9PP0K9S B4<S 5011F920KC	S

2C@DF4J9S29KC5CB9S4SO934C2:KC5CB9S0B274SJ4SDCJK:SJMSAMF8S38S29BK0SCS20B24;<9S0;<�4JK4FBCS34=S
5011F820KCSJK4JJC�S 8@D80BK8S3:SDF4O4BP9CB4
S39S0;<0F@4
S4S38SJ46B0;0P8CB4"S

�S 0<?4S0DD0F422790KMF4S4<4KKFCB8274#S
�S 06;9S 0DD0F42278S 4<4KKFC3C@4JK928S EN0<8
S 0S K9KC<CS 4J4@D;95920K9OCS4S BCBS 4J0MJK9OC�S <0O0KF828	S

;0O0JKCO86<84	S 5F96CF854F9�S 5CFB8S 3C@4JK829	S 8@D80BK9S 39S 2;8@0K9PP0P9CB4S DCHK0K9<8S �JKM54
S
2CB3:P8CB0KCF8S 4S J8@:;8�
S 0;KF8S 0DD0F42279S 4<4KKF928S 3:O4FJ9S 30S EM0BKCS DF4O8JKCS D4FS <4S
0DD0F422790KMF4S4;4KKFCB8274$S

�S 0;<4S@02279B4
S@02279B0F9S4S0KKF4PP0KMF4%S

&:9:F.?,5A?3F-*56�*??3,A=*C3:9.F3F-*993�F
*� ,*A?*@3F*3F@A+3F.5.@@=:93,3F:-F*56.F5*8;*-.F*-F39,*9-.?,.9C*�
+�F ,*A?*@3F-*F ,:==:?3:9.�F 39,=:?@*C4:9.�F-.;.=38.9@:�F A?A=*�F 6:1:=*8.9@:F,2.F?3*9:

,:9?.1A.9C*F 9:=8*5.F -.55�A?:F .F /A9C3:9*8.9@:F :F ,*A?*@3F -*163F .0.@@3F 1=*-A*63
-.163F*1.9@3F*@8:?/.=3,3�

,� -:BA@3F*66*F8*9,*9C*F-3F *-.1A*@*F8*9A@.9C3:9.


���������



�
�������	��	��
�
��
����
���	����

����� ���������

%)OCE.H.@I.O"A@-5L5A@.O $),A8I)I5K)ONOCE.HI)I)O)OCE5?AO E5H,35AO)HHA9JIAO.@IEAO8�5?CAFIAO.O,A@O
8)O -.IE)L5A@.OC.EOH5@2A:AOH6@5HIEAO-.88)OHA??)O6@-6,)I)O )9O:B8@9G�	�G ��<+8-2313/�G ?-9:/>3G
/G4373@3G.3G38./883DD9�
G

�G �#��##�(EG����)#(�*�G�G%�&��#()� �G� #$#G$%�&�#(�G
5@-.@@5LL)O ):9�!HH5,JE)IA�O J@�6@-.@@6IMO )225J@I5K)O C.EO J@O 6?CAFIAO 0AF/.II)E6AO

C)E5O );O ���O -.8;�6@-.@@5LLAO ,A?CJI)IAO )O I.E?5@5O -6O CA85LL)O E.8)I5K)?.@I.O )6O H5@2A:5O +.@6O
)HH5,JE)I6OC.EO5ODJ)96O9)O2)E)@L6)ONOHC.,6/5,)I)?.@I.O),,AE-)I)�O
&)O CE.H.@I.O "A@-5L5A@.O $),A9I)I5K)O AC.E)O HJ5O +.@6O H.O )HH5,JE)I5�O /)++E6,)I5O �,A@�H.@L)O
-.CAH5IAO-6O/AE)226A	�O ,A@I.@JIA
O +.HI5)?.O �)HH6,JE)IAO5@O /AE?)O 06HH)O .�AO/8AII)@I.	�O 0AE)225AO
�)HH6,JE)IAO5@O1BE?)O/7HH)O.�AO08AII)@I.
�O H,AGI.OCEA-AII5O��?.E,6O �)HH6,JE*I.O5@O/AE?)O/5HH)O.�AO
/=AII)@I.	�O?),,46@.�O?),,45@)E5O.-O)IIE.LL)IJE.O)2E5,A9.�O )8IE.OC)EI5I.O/)++E5,)IA�O )<IE.OC)EI5I.O
,A@I.@JIAO .O HJ99.O "A@-6L6A@6O $),A8I)I5K.O E5,35)?)I.O @.9O ?A-J8AO -5O CA85LL)O /?-4B?/G 4/G
?/1B/8@3�G �G��8@/1<+D398/G?:/?/G.3G./7963D398/�G ?197,/<9G/G@<+?:9<@9G./3G</?3.B3G./4G
?383?@<9��G �G �&3-9<?9G @/<D3��G �G ��/897/89G /6/@@<3-9��G ��G �':+<137/8@3G .3G +-;B+��G ��G
��/59�G/G��G�%/<.3@+G%313983��G

�G �*�#(�G'$��$�%$!�(���G
!OC)EL6)<.O-.EA2)O-.8OCJ@IAO���O�	O�#.85?6I)L6A@5��O O6@-.@@6LL)O)88�!HH5,JE)IA�O
�O 6O-)@@5O?)I.E5)85O-5E.II)?.@I.O,)JH)I6O)6O+.@5O)HH5,JE)I6O-)O6@,.@-6A�O .HC8AH5A@.�O H,ACC6A�O

6?C9AH6A@.�O ,)-JI)O -6O ).EA?A+595
O 8AEAO C)FI6O AO ,AH.O -)O .HH6O IE)HCAFI)I.�O K.E506,)I6H6O 6@O
,A@H.2J.@L)O-5OIJ?J8I6O CACA8)E5�O H,5AC.E5�O HA??AHH.�O )II6O-5OH)+AI)225A O

�O 296O )8IE6O-)@@6O ?)I.E6)85O-5E.II)?.@I.O ,)JH)I5O)5O+.@5O )HH6,JE)I6OK.E506,)I5H6O5@O,A@H.2J.@L)O
-5O IJ?J8I6O CACA8)E5�O H,5AC.E5�O HA??AHH.�O )II6O K)@-)95,6O AO -A9AH5O ,A?CE.H6O DJ.>87O -5O
H)+AI)226A�O

'989G/?-4B?3G.+46�+??3-B<+D398/G 3G.+883�G
+� .3G3898.+D398/G9G0<+8+�
,� .3G<+:38+�G /?@9<?398/�G ?+--2/1139G9.G37:B@+,343G+.G+77+8-23G.3G;B+6?3+?3G1/8/</�
-� C/<303-+@3?3G 8/4G -9<?9G .3G -9803?-+�G ?/;B/?@<9�G </;B3?3D398/G ./3G ,/83G +??3-B<+@3G :/<

9<.38/G.3G;B+4B8;B/G�B@9<3@F�G.3G.3<3@@9G9G.3G0+@@9�G9.G38G9--+?398/G.3G?/<<+@+�
.� .3G ?-<3@@/G 9.G 37,<+@@+7/8@9G +.G /--/D398/G .3G ;B/463G C/<303-+@3?3G +64�38@/<89G ./3

0+,,<3-+@3G+??3-B=+@3�
/� .3G@/<<9<3?79�
0� C/<303-+@3?3G38G9--+?398/G.3G0B>9G-977/??9G9G@/8@+@9�
1� .+G -98@+738+D398/G .3G C3<B?G 3809<7+@3-3G .3G ;B+4?3+?3G @3:9�G ?9?@+8D/G -2373-2/G /

,394913-2/�
2� ?B,3@3G .+G?-9>/�G :<9.9@@3G /G7/<-3G +8-2/G+637/8@+<3G 38G </0<31/<+D398/G:/<G/00/@@9G .3G

7+8-+@+G 9.G +89<7+4/G :<9.BD398/G 9G .3?@<3,BD398/G ./6G 0</..9G 9G .3G 0B9<3B?-3@+G ./4
06B3.9G0<319<31/89�

3� -+B?+@3G .+G 38@/<<BD398/G .3G :<9-/??3G .3G 4+C9<+D398/�G .+G 7+8-+@+G 9.G +89<7+4/
:<9.BD398/G9G.3?@<3,BD398/G.3G/8/<13+�G .+G +6@/<+D398/G.3G:<9.9@A3G-98?/1B/8@/G+44+
?9?:/8?398/G./4G6+C9<9�G.+G+4@/<+D398/G9.G973??398/G.3G-98@<9643G9G7+89C</


&)O CE.H.@I.O "A@-5L5A@.O $),A8I)I6K)O /.E?AO DJ)@IAO HACE)O .HCAHIA
O NO AC.E)I6K)O )@,4.O C.EO 5O
-)@@5O )KK.@JI6O@.9O,AEHAO-6O A,,JC)L5A@.O@A@O?595I)E.O-.89)OCEACE5.IMO 6@O ,J6OH5O IEAK)@AO5O +.@5O
)HH5,JE)I6�O -98G 4�+CC/>/8D+G -2/�G ;B+69<+G 4�9--B:+D398/G 7/./?37+G ?3G :<9@<+/??/G :/<G
94@</G�G139<83G-98?/-B@3C3�G G38./883DD+G3G?943G.+883G.3G38-/8.39�G/?:69?398/G

���������



�
�������	��	��
�
��
����
���	����

��������������

/L E-;<<4;�L 49<6;E4;:/L -+.GF+L .4L +/>;9;,474L 7;>;L <+BF4L ;L -;E/L .+L /EE4L F>+E<;BF+F/�L
+:-3/LE/LH/>404-+F4E4L.G>+:F/L $+CEG../FF;L</>4;.;�L
�4L04:4L./67+L<>/E/:F/L�;:.4I4;:/L�+-;7F+F4H+L :;:LE;:;L-;:E4./>+F4LF/D4�L
� 47L-;:4G2/�L $C2/:4F;>4�L $C $!,%C./7L�;:F>+/:F/L;L./77��EE4-G>+F;�
� =G+6E4+E4L+6F>;L<+>/:F/L;L+004:/LE/L-;:L7;>;L-;:H4H/:F4�
� 47L 8/2+7/L >+<<>/E/:F+:F/	L 47L );-4;L +L >/E<;:E+,474FKL 477494F+F+�L 6��994:4EF>+F;>/L /L 6/

</>E;:/L-3/LE4LF>;H4:;L-;:L7;>;L:/4L>+<<;C4L.4L-G4L+4L<G:F4L-3/L<>/-/.;:;�L=G+:.;
47L�;:F>+/:F/L;L7��EE4-G>+F;L:;:LE4+LG:+L</>E;:+L04E4-+�

��-�<&?�2�3=�C �/-�C .�;=7��C 6>�/48�C �4;;�C 45�7�3=�C -�C �43�&@&43�C ���4/=�<&?�C ��C ��4=<>7�C
/�;<8��	C /�C57�;�3=�C�43�'@'43�C ���4-<�<'?�C45�8�8AC 5�7C /�C 5�8<�C�&C��334C������3<�C 'C -'2&='C
58�?';<'C��/-�C;>���<<��C

3+L 7+L 0+-;7FK�L 4:L =G+7G:=G/L 9;9/:F;�L .4L >/-/./>/L .+67+L <>/E/:F/L
�;:.4I4;:/L �+-;7F+F4H+L 9/.4+:F/L <>/+HH4E;L .4L 24;>:4L ��L .+L -;9G:4-+>E4L +L 9/II;L
7/FF/>+L>+--;9+:.+F+
L
":L-+E;L.4L>/-/EE;�L F>+E-;>E4L��L24;@:4L.+L=G/76;L 4:L -G4L 47L >/-/EE;L9/./E49;L3+L +HGF;L
/00/FF;�L L 9/FF/>KL +L .4E<;E4I4;:/L ./6L �;:F>+/:F/L 7+L <+C/L .4L <>/94;L
49<;:4,47/L>/7+F4H;L+67+L<>/E/:F/L�;:.4I4;:/L�+-;7F+F4H+L </>L $,C</>4;.;L.4L >4E-34;L:;:L
-;>E;�L

��&3��33&@@4C �'C�>&C�//�C58�;�3=�C"�9�3@'�CBC58�;=�=4C�3<84C/�'2547<4C�C�43C/�C��<7�@&43�C5�7C
;&3"4/4C ;'3&;=74C ��./�C ;422�C '3�'��=�C �/C <G:F;L ���L ��>+:-3424/�L E-;</C4L /L 6494F4L .4L
4:./::4II;��L

�L *�((&(")%'L
$+L<?/E/:F/L ;</>+LE;7;L 4:L +,,4:+9/:F;L +76+L �;:.4I4;:/L �+-;7F+F4H+L �L ��H/:F4L E;-4;J
<;64F5-4�L/.L+L<+D4+7/L./>;2+L./77+L9/./E49+�L

&3��33&@@�C�1/��;;(�>8�=4�C
�� 'C��33(C2�<�8'�.&C�&:�<<�2�3=�C��>;�='C�'C��3'C�;;(�>8�='C��C '3��3�(4
C�;5.4;'43��C ;�455'4�

&25.4;'43�
C ���><�C ��7424�'-&�C 0474C 5�7=&C �C �4;�C ��C �;;&C =7�;548<�=�C ?�9)�&��=�;&C '3
�43;�">�3@�C�'C<�8848';24�

�� "-*C �/=8&C ��33'C 2�=�7)�-)C �'7�==�2�3=�C��>;�=&C �'C ��3'C �;;'�>7�<'C 
�3�#�C�C2�@@4C�&C 49�'"3'
�;5-4;&?&
C ?�:'�&��<';&C)3C�43;�">�3@�C�&C=�8748';24�

L :;:L>4E<;:./L./4L.+::4L.4L-;:F+94:+I4;:/L.+�L
� E;EF+:I/L-3494-3/L/L,4;7;24-3/�
� H4>GEL4:0;>9+F4-4L.4L=G+7E4+E4LF4<;

�4L04:4L./67+L<>/E/:F/L�;:.4I4;:/L +-;7F+F4H+L :;:LE;:;L-;:E4./>+F4LF/D4�
� 47L-;:4G2/�L $C2/:4F;>4�L $C04264L./6L�;:F>+/:F/L;L./66��EE4-G>+F;�
� =G+7E4+E4L+6F>;L<+>/:F/L;L+14:/LE/L-;:L7;>;L-;:H4H/:F4�
� 47L 7/2+7/L >+<<>/E/:F+:F/�L $,C);-4;L +L >/E<;:E+,464FKL 476494F+F+
L 6��994:4EF>+F;>/L /L 7/

</>E;:/L-3/LE4L F>;H4:;L-;:L7;>;L:/4L>+<<;C4L.4L-G4L+4L<G:F4L-3/L<>/-/.;:;�L=G+:.;
47L�;:F>+/:F/L;L6��EE4-G>+F;L:;:LE4+LG:+L</>E;:+L04E4-+�

L 3+L 7+L 0+-;6FK�L 4:L =G+7G:=G/L 9;9/:F;�L .4L >/-/./>/L .+76+L <>/E/:F/L
�;:.4I4;:/L!+-;7F+F4H+L9/.4+:F/L<>/+HH4E;L.4L24;>:4L�L.+L-;9G:4-+>E4L+L9/II;L7/FF/>+L
>+--;9+:.+F+�L
#:L-+E;L.4L >/-/EE;�L F>+E-;>E4L ��L24;A:4L.+L=G/77;L4:L-G4L47L >/-/EE;L9/./E49;L3+L+HGF;L
/00/FF;�L L 9/FF/>KL +L .4E<;E4I4;:/L ./7L �;:F>+/:F/L 7+L <+C/L .4L <>/94;L

���������



�
�������	��	��
�
��
����
���	����

����� ���������

158761)12,E :,2(>1@7E(23(E8:,=,6>,E�76+1A176,E�(*73>(>1@(E8,:E 13E8,:17+7E+1E :1=*017E676E
*7:=7�E

���*��**�77+; ��; �5�;�&&�;,.�1�*2�;��/�*7��;9;,/�12�2+;�*2.+;#��),+.2+;�;�+*; $�;��2/�7�+*�; ,�/;
1�*�+#+; 1�*�12.+; ��%&�; 1+))�; �*����2�; �#; 8?6>7E ���E ��:(6*01/1,�E =*78,<1E ,E 3151>1E +1E
16+,661AA7��E

�E '�!&"E�E�%�!��!�E
�*��**�77�; �&#��11��5.�2+; �; ��**�; )�2�.��&�; ��/�22�)�*2�; ��51�2�; ��; ��*�;

�11��5/�2�;��
;
�; �0�*��*��; 6�*2+;�;-5�*2+;��; �11+;3.�1,+.2�2+�; -5�*�+;��22�; �6�*2�;1��*+;��/�22�.�77�2�; ��;

6 +#�*7�;.�1�+*2/���'�;���&�;���22�;,/+�+22�;15; 5*�;,#5/�#�28;��;��*��; �11��5.�2�;+;*+*�; ,+12�;
*�(&�;6���*�*7��;

�; ���*�)�*2+; 6�.��!��2+1�; �##��*2�.*+; ��; ����.���2��; ,5.��:; �66�*52+; �+*2�125�#)�*2�;
�#&��6�*2+; ��; �; 1��5�2+; ��; .+225.��; �/����; +; #�1�+*�; ,.+6+��2�; �&; 2�22+	; �##�; ,�.�2�; +; ��;
1�..�)�*2��;��&#�;6�+&�*7�;���#�;�6�*2�;��;�5�;1+,/�
;

$?(47:(E =1(E (==1*?:(>7E =737E 13E -()):1*(>7�E E 16+,661AA(E 2,E =72,E 8(<1E +,3E
-()):1*(>7E+(66,//1(>7�E

676E16+,661AA(E1E+(661�E(6*7:*0CE@,:1-1*(>1=1E(E=,/?1>7E+,/21E,@,6>1E+1E*?1E
=78:(�E*(?=(>1E+(�E
� -?7:1?=*1>(E+(32,E?=?(21E=876+,E+1E*7:=1E7E=8,**01E+�(*9?(E6(>?:(21E7+E(<1-1*1(21�
� 5(:,//1(>(E,E8,6,>:(A176,E+1E(*9?(E5(:16(�
� -7:5(A176,E+1E:?=*,221�E(**?5?27E,=>,:67E+1E(*9?(�E:7>>?:(E7E:1/?:/1>7E+,1E=1=>,51E+1
=*(:1*7�

� /,27�E=7@:(**(:1*7E+1E6,@,�
� 16>(=(5,6>7E7E>:()7**(5,6>7E+1E/:76+,E7E82?@1(21E=,6A(E:7>>?:(E+,/21E=>,==1�
� *,+15,6>7E7E-:(6(5,6>7E+,2E>,::,67�
=?)1>1E+(�
� (3),:1�E*,=8?/31�
� -()):1*(>1E+,=>16(>1E(+E(28,//17�
� ),61E (==1*?:(>1E 57)121E (32�(8,:>7E � (+E ,**,A176,E +,1E =,:)(>71�E =127=E 5,>(231*1E ,E 16
@,>:7:,=16(E,+E1581(6>1E-1==1E8,:E6(>?:(E,E+,=>16(A176,�

� :,*16>1E 676E 16E 5?:(>?:(�E *(6*,231�E /:?�E *(@1E (,:,1�E *15161,:,E ,E *(5161�E >,6+,�E :,>1E ,
>,3761E16E/,6,:,E,+E(6>,66,E,E*76=15131E16=>(22(A1761E,=>,:6,�

� -()):1*(>1E 7E >,>>71,E (8,<1E +(E ?67E 7E 81DE 3(>1E 7+E 16*7582,>1E 6,33,E *78,<?:,E 7E 6,1
=,::(5,6>1E �(6*0,E =,E 8,:E >,587:(6,,E,=1/,6A,E +1E :18:1=>167E *76=,/?,6>1E 7E 676E (
=161=>:7��

� *(8(66761E 8:,==7=>(>1*1	E >,6+7�>,6=7=>:?>>?:,E ,E =15131
E =,::,�E )(:(**0,E 16E 2,/67E 7
82(=>1*(E,E9?(6>7E16E,==1E*76>,6?>7�

� @,>:(>,E,E 2?*,:6(:1E 16E/,6,:,�E =,:;(5,6>1E,E16=,/6,E(E5,67E*0,E+,:1@(6>1E+(E:7>>?:,
7 3,=1761E=?)1>,E+(2E>,>>7E7E+(22,E8(:,>1�

#E 3(=>:,E +1E *,5,6>7�(51(6>7E 7E -1):7
*,5,6>7E ,E 5(6?-(>>1E +1E 5(>,:1(E 82(=>1*(E 8,:E
,..,>>7E+1E/:(6+16,�E

���*��**�77+;��;�5�;�##�;,/�1�*2�;��.�*7��;9;,.�12�2+;�*2/+; &��),+/2+; �;�+*; #�;��2.�7�+*�;,�/;
1"*�+&+; 1�*�12/+; ��#&�; 1+))�; �*����4�; �%; 8?6>7E ���E ��:(6*01/1,�E =*78,<1E ,E 2151>1E +1E
16+,661BB7��E

���������



��	������
��
����

�������
��
�
��

��������������

��K ,�$*%K�K (�$�!$�K)+K�(� !"!K� $%$K%&�(�$*�K
"-K ?A2D2=E2K >?2A-K D>8>K 6=K -//6=-<2=E>K -88-K �>=16H6>=2K �-0>9E-E6G-K �K �,2=E>K 2K
4A-=16=2�K21K-K?-C6-82K12A>4-K1288-K<212D6<-
K

A $0��00%==�A +��88&�;4�91A ��&A ��00&A /�9�5%�+%A �%4�99�/�09�A ��;8�9&A �+,�A 8�";�09%A
2�49%A ��+A ����4%��91A�88&�;4�91A�0�#�A8�A����09%A 2�59�A�&A����4&��9&A1A 9�991%�A�2�49�A��A;01A1A
2'@A +�9%�A
-�K 8�55�/�09%�A %08�"0��A <�94�9�A�A,;��60�5%A%0A"�0�4�A2�5A� !�991A�%A"5�0�%0��A <�091A�A3;�091

��A�881A95�8217�91�
/� /�0;��99&A �%A /�9�4&�A 2+�89(���A -�894�A %0A �&�51���/�091A 1A ��/�091	�/&�091A 2�4A �  �991A �&

"5�0�%0�

�6K D>86K 36=6K128:-K?A2D2=E2K�>=16H6>=2K�-0>8E-E6G-K 2K :6<6E-E-<2=E2K-6KD>86K1-==6K DF/6E6K
1-6K <-=F3-EE6K 16K <-E2A6-K ?8-DE60-�K 8-DEA2K 6=K 36/A.	02<2=E>K >K 02<2=E>
-<6-=E>�K D6K
?A206D-K052K8-K08-FD>:-KG-8>A2K-K=F>G>KD6K6=E2=12K=>=K-??860-/6;2�K
��-�9&<�/�09�A �+-�A ,�894��A 3;�,15�A  188�A 12�4�09�A +�A �10�%=%10�A ���1,9�9%<�A 
�A ��19:;4�A
+�894���A ,�A25�8�09�A �10�&=&10�A ���1+9�9%<�A12�5�5>A 2�5A ,�A 2�49�A�%A ��001A������09�A &A +&/%9&A
25�<%89%A��,+�A8;���:9�A�10�%=&10�A���1,9�9&<�
A
��A�10�&=&10�A���1+9�9&<�A12�4�A8;+A����5%��91A 8�A�88&�;5�91
A

��%0��00%==1A�&A�;%A�,,�A24�8�09�A"�4�0=&�A?A24�89�91A�0951A,�&/21491A�A�10A,�A ��94�=%10�A2�4A
8%0"1.1A 8$0%8951A ��+,�A 81//�A %0�&��9�A �-A ?F=E>K ���K ��A-=056462�K D0>?2B6K 2K 86<6E6K 16K
6=12==6HH>�
K

��K ��'+�K&!%,�$�K
"-K ?A2D2=E2K >?2A-K D>8>K 6=K -//6=-<2=E>K -88-K �>=16H6>=2K �-0>8E-E6G-K �K �,2=E>K 2K
4A-=16=2�K21K-K?-AH6-82K12A>4-K128:-K<212D6<-
K

&0��00)==�A%A��00&A/�9�5%�+%A�%4�99�/�09�A��;8�9&A�%A��0%A�88&�;5�9%A���A
�K ��3;�A 2&1<�0�A ��A �<�09;�,�A �108�";�09�A 4&";4"%91A ��$A 8%89�/%A �&A 8��5%�1A �&A "410��A �A

2+;<*�+%�A
�K ��3;�A 2&1<�0�A 2�0�95�9�A 0�+A ����5%��91A 2�5A &09�8�/�091A �&A "510��A �A 2+;<&�,&A �1<;91A

�8�+;8%<�/�09�A�A0�<�A��1A"4�0�%0��A
=>=K6=12==6HH-K6K1-==6�K

-� 0-FD-E6K-6K/2=6K-DD60FA-E6K-KD24F6E>K16K6=368EA-H6>=6K16K-0@F-K1-8K E2AA2=>�K -K42:>K2K-1
-00F<F8>K16K=2G2�

/� 0-FD-E6K -6K /2=6K -DD60FA-E6K 1-8:-K ?2=2EA-H6>=2K 16K -0@F-K ?6>G-=-K -EEA-G2AD>K ?>B2�
36=2DEA2�K8F02A=-A7K2KD2AA-<2=E6K6=K42=2A2K8-D06-E6K-?2AE6�

0� 0-FD-E6K -6K /2=6K -DD60FA-E6K 1-K 3F>A6FD06E-K 16K-0@F-K1-486K -A46=6K 16K 0>AD6K=-EFA-86K 21
-AE63606-86�K1-K8-456�K/-06=6�K16452K-=052KD2K12A6G-=E6K1-K-0@F-K?6>G-=-�

1�K -KD0>B2�K?A>1>EE6K2K<2A06K:-K0F6K/-D2KIK?>DE-K-1K-8E2HH-K6=32A6>A2K-K��K0<K1-8K86G2:8>
128K?-G6<2=E>�

2� -6K/2=6K-DD60FA-E6K<>/686K?>DE6K-:8�-?2B>�
3� -KD0>AE2�K?A>1>EE6K2K<2A06K?>DE2K=26K:>0-86K6=E2AA-E6K2KD2<6=E2AA-E6�
4� -882K<-0056=2�K<-0056=-A6K2K-EEA2HH-EFA2�

��&0��00&==1A�%A�;&A�++�A24�8�09�A"�5�0=%�AJK25�89�91A�0951A +�(/21491A�A�10A+�A ��95�=&10�A2�5A
8&0"1+1A 8%0&8941A ��++�A 81//�A %0�%��9�A �,A ?F=E>K �
�K ��A-=056462�K D0>?2B6K 2K 86<6E6K 16K
6=12==6HH>��K

���������



�
�������	��	��
�
��
����
���	����

����� ���������

��V /,�."#) *0$V �%V��-2�V V.#)�+./+V/, / V�&V.#� .��V"2�/0#V
$*� **%88�: �((��33$�5.�4+: %: ��**$: )�4 .$�'%: �$/ 44�) *4 : ��53�4%: �$: � *%:

�33$�5/�4%:��:3,�/"%) *4+: �$: ��-5�: �+: !'5$�$: $*: " * . :�+*3 "5 *4 :�: .+445/�: ���$� *4�( :
� "($:%),$�*4$:�':3 .7%8$+:� ':!���.%��4+:�33%�5.�4+:+:�+*4 * *4 :%:� *$:�33$�5/�4&�:
/CBCV7M5?PM;V63??�3MM;5PF3R<CB7V<V63BB<V53PM3N;V63�V
�V PA<6<NTV7VMN;>>;5;6;C�V
�V F;9PG9;NCVCVNF34C55CV6<V8C9B3NPF7�V
�V FCNNPF7V53PM3N7V63V97?C�V
�V FCNNPF7V6<VNP43R;CB;V7V5CB6PNNPG7V;BN7FF3N7�V
�V FCNNPF7V6;V<AD;3BO;V3PNCA3N<5;V6<V7MN;BR;CB7�V
�V 439B3A7BNCV3VM5CIN7�VDFC6CNN;V7VA7F5;V >3V5P<V43M7VUVDCMN3V36V3?N7SS3V<B87G<CF7V3V��V

5A
 63?VD3Q<A7BNC

/CBCV7M5>PM;V63??�3MM;5PF3R<CB7V<V63BB<VMP4;N;V63V
�V M5CJ7VDFC6CNN;V7VA7F5;VDCMN7V<BV?C53>;V;BN7FF3N;VCVM7A;BN7GF3N;�V
�*:��3+:�%:��**+:$*� **$88��$( :.%)�+.3�: $*+'4/ :�'(��33$�5/�4+:
�� ' :3, 3 :3+34 *54 :, /: .%� .��. �: 0$,�.�/ :+:3+34%45$/ : ' :45��8$+*%: : . '�4$7%:/���+/�%: �# 

#�**+:��4+:+/$"$* :�((+:3,�/"%) *4+:�$:��-5�:  �+:!'5%�%:$*:" * / �
�� ' :3, 3 :* � 33�1%�) *4 :3+34 *64 :�''+:3�+,+:�$: �5$:�(:,5*4+:��:, /:'�: � )+(%8%+* : +: $'

.%,.%34$*+:�$:,�.4$:� ':!���.$��4+:�33$�5/�4+


��%*� **%88+:�$: �5%:�'(�:,. 3 *4 :"�.�*8%�:9:,. 34�4+: *4/+:(�$),+/4+: :�+*: '�:� 4.�8$+* :, /:
3%*"+'+: 3&*$34.+: � '(�: 3+))�: $*�%��4�: �': DPBNCV ���V �!G3B5:;9;7�V M5CD7K;V 7V ?;A<N;V 6<V
;B67BB<RRC�
V

��V " '+V	 *+*V+, .�*1 V
(3VDF7M7BN7VCD7F3VMC?CV <BV344<B3A7BNCV3?>3V �CB6=R;CB7V!35C>N3N;Q3V ��V �/D3F9;A7BN;V
6;V35EP3�V76V3VD3L=3?7V67FC93V67??3VA767M;A3�V

$*� **$88�: $: ��**$: )�4 .$�(%: �%. 44�) *4 : ��53�4&: �$: � *%: �33%�5.�4%: ��: " '+:
�+*3 "5 *4$:�:/+445. :�%:%),%�*4$: $�/%�$�: %"$ *%�%	:�$:/%3��(��) *4+
: �+*�$8%+*�) *4+�: 4 �*$�%: :
/ (�4%7 :45��8$+*%: �+:�+*�5445. 
:

BCBVF;MDCB67V67;V63BB<�V
3� 63VMD3F9;A7BNCV 6<V 35EP3VDFCQ7B;7BN7V 63V 53B3?=RR3R;CB<�V NP43R<CB<V 7�CV 5CB6PNNPF7

;BN7FF3N7V7�CV<BMN3>?3N7V3>?�7MN7FBCV67>V8344F;53NC�
4� 3;V ?C53?;V MDFCQQ;MN;V 6;V <AD<3BN;V 6;V G<M53?63A7BNCV �36V 7557R;CB7V 67?V ?C53>7

5CBN7B7BN7V ?3V 57BNG3?7V N7FA<53�V CDDPF7V 5CBV <AD<3BNCVBCBV ;BV 8PBR;CB7V 63V C?NF7V ��
CF7V5CBM75PN;Q7VDF<A3V67?VM<B<MNHC�

5� 63VMN<?>;5<6<CV7VPA;6<NT�
6� MP4<N;V63;V47B<V3MM;5PF3N<VDCMN<V3@>�3D7KC�
��: �+*�%8%+* : ���+'4�4$7�: +, /�: 35$: � *%�: 3 : �33&�5.�4$�: !���2$��4+�: �+*4 *54+
: )���#%* �
)���#%*�.%:  : �44. 88�45/ : �".%�+' �: � *$: �33%�5/�4%: �: �+*�$8$+*&: 3, �%�'$�: �(4. : ,�.4%4 
!���/$��4+: :�(4/ :,�.4%4 :�+*4 *54+�

��$*� **%88+:�$:�5%:�''�:,. 3 *4 :"�.�*8%�:9:,. 34�4+: *4/+:(�$),+/4+:  :�+*:'�:� 4.�8$+* :, .:
3%*"+'+: 3$*%34.+: � ('�: 3+))�: $*�$��4�: �': DPBNCV ���V �!F3B5:;9;7�V M5CD7J;V 7V ?<A<N;V 6<V
;B67BB;RRC�
V

��� ������



��	������
��
����

�������
��
�
��

��������������

��E (�%')��E &'%�%)) E �E #�'�!E �$���E �"!#�$)�'!E !$E '��'!��'�+!%$�E 	
$%$E%&�'�$)�E
�E ;,=C4,60E /0=:2,E /06E ;A9@:E ���E ��E ��06484@,C4:94��E W 5E.0EE5SS+W
+BC�!LL5-QI+MFW 8W .+EE6W D+M0J5+=6W .6I0MP+D0EM0W -+QL+M5W +>>0W L-FJO0
W GIF.FMO5�W D0I-5W +E-40W
+=6D0EM+I6W6EW J01I530J+S6FE0W+LL6-QJ+M5W.+�W
+	 D+E-+M+WFW+EFID+>0WGIF.QS6FE0WFW.6LMJ7,QS7FE0W.0<W1I0..F�
,	 2QFI6QL-5M+W.0?W2<Q8.FW2J83FI530EF�
-FEL03Q0EM6W+�
-	W 6E-0E.5F�+S6FE0W D0--+E5-+W .0<W 2Q<D5E0
W 0LG>FL5FE0�W L-FGG6F
W 5DG>FL5FE0�W -+.QM+W .8

+0JFDF,5<5�WFE.+WLFE6-+�
.	 0R0EM6W3+J+EM9M5W.+><+W "FE.5S5FE0W $+-F>M+M9R+W�W �$0EFD0EFW #A0MMJ5-F�WL0WFG0I+EM0 
0	 <�+--5.0EM+<0W R0I625-+IL6W .5W3Q+LN6WFWJFMMQJ0WE0><�6DG6+EMFW 1I53FJ620JFWFW E06W I0?+M5R8W.6LGFL5M5R5

.6W -FEMJF?<FW 0W .5W L5-QI0SS+�W EFE-4VW E05W L5LM0D6W .6W +..QS5FE0W .0><�+-HQ+W FW .6W 1<Q5.5
J01J530I+EM5W 0W .5W GIF.QS6FE0W FW .8LMJ5,QS5FE0W.0><�0E0J36+W 0<0MMJ6-+W.6I0MM+D0EM0W G0JO6E0EM5
+<<�5DG5+EMFWLM0LLF�

&+W "FE.6S6FE0W %+-F@M+M6R+WL5W5EM0E.0WFG0J+EM0W +E-40W L0W3>5W0R0EM6WGJ0R6LM6W+5WGQEM5W+	W 0W,	W.6W
-Q6W LFGJ+W LFEFW -+QL+M5W .+W G0JLFE0W �GJ0LM+MFJ5W .5W >+RFJFW FW EFEW .0<W "FEMI+0EM0W FW
.0<>�!LL5-QJ+MF	W-40WGI0E.+EFWG+IM0W+WMQDQ>M5WGFGF>+I5�W L-6FG0I6�W LFDDFLL0WFW-40W-FDG5+EF�W
9E.6R:.Q+<D0EM0W FW 5EW +LLF-5+S6FE0�W +MM5WR+E.+?8-6W FW .F>FL6�W -FDGJ0L5W HQ0>>5W.5W M0IIFI5LDFW FW .6W
L+,FM+335F�W ,E .:9/5C4:90E .30E ?4,9:E :;0=,9@4E 60E .:9/4C4:94E 1,.:6@,@4B0E �E ��B09@4E
?:.4:;:64@4.4�E0/E�E�)0==:=4?8:��E

&+W3+I+ES5+W 4+W������� L0W =+WD+E-+M+W FW+EFJD+>0WGIF/QS6FE0W FW.5LMI5,QS5FE0W.0>W 2J0..FW4+W
+RQMFW.QJ+M+W-FEM6EQ+M5R+WEFEWD5EFJ0W.6W��WFJ0�W
'+WGI0L0EM0W"FE.6S5FE0W %+-F<M+M5R+WUWGJ0LM+M+W+WGJ5DFW I6L-46FW+LLF<QMFW0EMJFW<�6DGFJOFW0W-FEW
<+W.0MJ+S6FE0WG0IWL5E3F<FWL8E5LMJFW.0><+WLFDD+W5E.6-+M+W+?W;A9@:E�
�E��=,9.34240�E?.:;0>4E
0E6484@4E/4E49/0994CC:��E

��E '%))*'�E"�()'�E
 $%$E%&�'�$)�E
J5D,FIL+W +<<�!LL5-QJ+MFW <0W LG0L0W LFLM0EQM0W G0JW >+W LFLM;MQS5FE0W .0<<0W >+LMI0W

+LL6-QJ+M0W -FEW +<MI0W EQFR0W Q3Q+<5W FW 0HQ5R+>0EM6W G0JW -+I+MM0I6LM6-40�W .FRQM0W +W IFMMQJ+W G0JW
HQ+<QEHQ0W-+QL+�W
*6W6EM0E.FEFW-FDGI0L6W5W-FLM6W.5WMJ+LGFKMFW0.W6ELM+><+S6FE0�W
*FEFW -FDQEHQ0W -FDGI0L0W >0W IFMNQI0W +E-40W L0W -+QL+O0W -FEW -FAG+W 3J+R0W .0BW "FEMJ+0EM0W FW
.0<>�!LL6-QI+MF�W .05W 1+D8>6+I6W -FER5R0EP6W FW .0><0W G0JLFE0W .6W -Q5W 6<W "FEMI+0EM0W FW >�!LL6-QI+MFW
.0R0W J6LGFE.0I0W +W EFJD+W .6W <0330�W EFE-4VW .06W I+GGI0L0EM+EM5W A03+>6W FW .08W LF-6W +W
I0LGFEL+,6>5MTW5<?5D5M+M+�W
�0=80E60E/06484@,C4:94E/4E.A4E,6E;A9@:E���E��EA?<A0E��E��06484@,C4:94��E 9:9E
=48-:=?,E60E=:@@A=0�E
,�E /0=4B,9@4E/,�E .=:66:E/4E 1,--=4.,@:E:E/4?@,..:E/4E;,=@4E/4E0??:�E .0/4809@:E/06E@0==09:

: ,??0?@,809@:E /06E 1,--=4.,@:�E =0?@,A=:E /04E 6:.,64�E :;0=,C4:94E /4E @=,?6:.:�E 6,B:=5
0/464C4E :E ?@=,/,65E 90660E 4880/4,@0E B4.49,9C0�E 6,B:=4E ?A660E 6,?@=0E :E ?A4E =06,@4B4
?A;;:>4�E?:?@0294E:E.:=94.4�E=48:C4:90E/0660E6,?@=0E:E/04E14??4E0/E4914??4E:E/04E8:-464
?AE.A4E60E?@0??0E?:9:E.:66:.,@0�

-� .,A?,@0E :E ,20B:6,@0E .:9E /:6:E /06E �:9@=,09@0E :E /066��??4.A=,@:�E /04E 1,8464,=4
.:9B4B09@4�E/04E=,;;=0?09@,9@4E602,64E:E/04E?:.4E,E=0?;:9?,-464@DE476484@,@,�

���������



��	������
��
����

�������
��
�
��

��������������

-� .3H 5+@A=/H -2/H +65+H .+A+H ./55�/9A=+A+H 39H D31:=/H ./56+H ;=/@/9A/H ;:63EE+H 9:9H 0:@@/=:
39A/1=/H/.H/@/9A3H.+H.30/AA3�

.� +75/H5+@A=/H:11/AA:H.3H-:88/=-3+53EE+E3:9/	H;=:.CE3:9/H/�:H=3;+=+E3:9/�
#/H @-2/113+AC=/H 6/H =31+AC=/H 9:9H -:@A3AC3@-:9:H =:AAC=/H 39./993EE+,363H +H A/=8393H .3
;:63EE+�
��@36!7!08!@�20 ';'20!@���2,8�8':�@=@35!78�8�@�@35'/2@5'7�&(2@�772,982@!0862@-�'/32682@!@�20
,�@ !86�;(20!@3!6@7(0%2,2@7(0'7852@ !,-�@72//�@'0 (��8�@�,@;C9A:H�
�H� =+9-2313/	H@-:;/?3
/H5383A3H.3H39./993EE:��

��H &�'�")�H&"!"%$"
 $%$H%&�'�$)�H
�H;+=E3+5/H./=:1+H ./5H;C9B:H ���H���H��/6383B+E3:93�H (0@��72@ '@ 7(0(7852@ (0 !00(;;��'-!@�@
8!5/'0(@  !.,�@ 35!7!08!@ �!;)20!@ �&!@ ���(�@ �2,3'82@ ',@ "���6'��82@ 
 7!@ �77(�95�82@ � 8�,!@  �@
5!0 !5!@-2@78!772@ 828�,/!08!@2@3�5;(�./!08!@(0�%'�(,!
@ @3�%&!5<@49!,,�@3�58!@ (@
3(%'20!�@  !79/(�'-!@  �@ �2085�88'@  '@ .2��;(20!@ 5!%2-�6/!08!@ 5!%(785�8(@ !@ 5!-�8(:�@ �(@ ,2��,'@
 �00!%%'�8'
@020@3(?@3!5�!3(�(-!@3!6@!"$!882@ (@ !88�@'0�%'�(,'8<@3!6@(-@8!/32@0!�!77�6(2@�-@-252@
5(35'78(02
@�2/9049!@020@2.85!@',@,(/)8!@ '@90@�002�@
�(@ (08!0 202@�2/35!7(@ (0@%�6�0;(�@3!5@ -�)/32682@ !,,�@3'%'20!@36!79/*�',!@ � @ !77(@ 5!,�8):�@
�0�&!@'@-2��-'@2��93�8(@! @'0@972@�-,��77(�96�82@�35235(!8�6(2��@
#+H;=/@/9B/H�:9.3E3:9/H  +-:5B+B3D+H 9:9H FH :;/=+9B/H 39H;=/@/9E+H .3H;:53EE+H-:66/1+B+H
��+993H.+H39A/==CE3:9/H.3H/@/=-3E3:��H
��@36!7!08!@�20 ';'20!@���2-8�8':�@=@35!78�8�@�@35'/2@5'7�&'2@�772,982@!0852@-�'/32582@!@�20@
,�@ !85�;'20!@3!6@7(0%2-2@7(0(7852@ !,,�@72//�@ (0 (��8�@�,@;C9A:H���H� =+9-2313/	H @-:;/?3H
/H5383A3H.3H39./993EE:��H

��H (%*'����'"�%H$�*�
 $%$H%&�'�$)�H
#+H ;=/@/9B/H :;/=+H @:5:H 39H +,,39+8/9A:H +65+H �:9.3E3:9/H  +-:5A+A3D+H �H �*/9A:H /H
1=+9.39/�H/.H+H;+=E3+6/H./=:1+H./56+H8/./@38+�H

(0 !01';;�@ (@  �00'@ /�8!5'�-(@  '5!88�/!08!@ ��97�8(@ �'@ �!0(@ �77(�95�8'@  �@
72:6����6'�2@0!:!@���207!%9!08!@�52,,2@828�,!@2@3�6;(�,!@ !,@#���5'��82@�0�&!@7!@�3!682@ �@
902@2@3(?@,�8(�@020�&>@(@�207!%9!08(@ �00'@ '@��%0�/!082@�(@�!0(@�77'�96�8+�@
�!5@�62-,2@7(@'08!0 !�@
� (-@�2/3-!82@ (78���2@���207!%9!08!@�� 98�@ (@90�@2@3(?@3�68(@ !,@$���5'��82@ �,@6!782@ !,,�

79�@78698896��
� 90�@ !$25/�;'20!@  !-,�@ 78698896�@3258�08!@  !-@ $���6'��82@�&!@ 0!@���(�@ �2/352/!772@ -�

78��'-(8<@ !8!5/'0�0 2@90@!:' !08!@3!5'�2.2@ (@52:(0��
#+H@/8;53-/H ./0:=8+E3:9/H.3H C9+H:H ;3GH ;+?3H./5H 0+,,=3-+A:H;=3D+H ./3H =/<C3@3A3H @:;=+H
39.3-+A3H9:9H-:@A3AC3@-/H-=:65:�H
'/6+A3D+8/9A/H +5H (/AA:=/H '3@-23H �1=3-:53H /H 6383A+A+8/9A/H +3H 0+,,>3-+A3H +@@3-C=+A4	H 39H
-+@:H .3H @393@A=:H 39./993EE+,35/H +H A/=8393H ./65+H ;=/@/9A/H �:9.3E3:9/H  +-:6A+A3D+H 153H
@A/@@3H@+=+99:H39./993EE+A3H+5HD+5:=/H+65:H@A+A:H.�C@:�H

!���!���
�����	!�!�	���!�	��	���!
�! �	!�	�	���
!
!��	���
�!
�! �	!�
���!	������ !����
��
��
!	!
�
���!���
��!�	��	!��
�
��
!�	�	���	�!
�! 	�!�	

���	��!���!��������!	��
!���
���!����
!�
�	���
!	�!����	��	�����!��!�
�
!�	�@
�!

	�!����!����
����!	���
!�
!	������	���!

���������



�
�������	��	��
�
��
����
���	����

��������������

�n 0Bn;022\B50cBnBSn5Vac\fjBVS9nWnBSn5V\aVn7Bn\B;05BP9ScWn�0nQ9SVn5@9n79ccVn\B;05BP9ScVn
aB0n BSBS;Hf9Sc9n0Bn;BSBn79HH0nZ\9a9Sc9n>0\0SjB0	�n 0Bn;022\B50cBn BSn \VhBS0nV7nBSnac0cVn7Bn
0220S7WSWn97n 0BnIV\Vn5VSc9SfcBn0S5@9na9n0aaB5f\0cB$n

�n 0Bn 50Z0SSVSBn Z\9aaWac0cB5B�n c9S7W
c9SaWac\fccf\9n 9n aBPBHBn 97n 0Hn IV\Vn 5VSc9SfcVn
0S5@9na9n0aaB5f\0cV$n

�n 0nIf59\S0\B�nh9c\0c9n9na9\\0Q9ScBnCSn >9S9\9�nBSa9>S9�n0Sc9SS9�nBPZB0ScBn;WcVhVHc0B5B�n
aVH0\Bn 9n 5VSaBPBIBn BSac0HH0jBWSBn 9ac9\S9�n SWS5@mn 0HH�BPZ9\P902BJBjj0jBWS9�n 0nP9SVn
5@9nBHnHW\Wn70SS9>>B0P9ScWnaB0n50fa0cWn70n5\VHHVncWc0H9nWnZ0`B0H9n79Hn;022\B50cWnBSn
a9>fBcWn0InaWh\0550\B5Wn7BnS9h9�n

��
n 1�n �'�,�n8:Kn,DTEbd:]Xn8:Dn *1iX^Dn -g33LD6Dn8:Mn ��n <:43]1DXn �"!�n �)�/�n T�n � n8:Mn� ���!�
#n
1??DY^T1R:TdXn 8:MK:n TX]R:n .:6TE6A:n ]:M1dDi:n 1Dn �&]Ed:]Fn ):T:]1NEn [:^n M1n i:]D=F61n 8:ML1n
bD6g]:kk1n8:KM:n6Xbd]gkEXTDn:n8:En61^D6ADn:nbXi^1661]E6AE�n:nbg66:bbEi:nRX8D=E6A:%n

3� :i:Tdg1MDn8Eb[XbEkDXTEnMX61MD�

+�DT8:TTDkkXn8En6gDn 1KO1n[^:b:Td:n?1^1UkD1nln[^:bd1dXn:Td]Xn K�GR[X]eXn:n6XTnK1n8:d^1kDXT:n[:]n
bDT?XKXn bDTEbd^Xn 8:MK1n bXRR1n DT8D61d1n 1Mn ZfScWn ���n �(\0S5@B>B9�n a5VZ9_Bn 9n HBPBcBn 7Bn
BS79SSBjjW��n

���������



�
�������	��	��
�
��
����
���	����

����� ���������

�,
$
������6 .
')�,0�6�6 �"�0�6��6�$��$�5'6

���6 �,
$
������6.
')�,0�6�6 �"�0�6��6�$��$�5'6
'/9+H3J+?/@H/O+.OA1@3O G3@1A:+OI,4-+K3A@/O 3@O -+GAO.3O G3@3GHEAO J/FF+@@AO +BB;3-+H3O 0E+@-2413/�O
G-AB/FH4O/O;4?4H3O.3O3@./@@3KKAO GAHHAO/9/@-+H3�O

"�+GG4-IF+K4A@/O MO BE/GH+H+�O 0/E?AO 4;O .3GBAGHAO ./9O BI@HAO �
��O ��GG4-IF+K3A@/O B+EK4+9/O /O
./FA1+O+99+OF/1A;+OBFABAEK3A@+9/��O-A@O3OG/1I/@H3O93?4H3O.3O3@./@@3KKA�O

����
���� ���
�
�	��� ��������� ������������������
���������
���

��%�6 �//��2-�1�6 �6
�(%��4�(%�6(&�� �# O %(%6(*�-�%1�6
(&�(�O� O B/EO G3@4GHFAO /O +@@AO +GG3-IF+H3JAO
��#(!�4�(%�6�O ���������O�IEAO
/�(#��-(6�O
1-�/*(-1(6���6
-�/��2�6��"O/�%�/1-(6
-��(-/(61�-4�6 B/EO G3@4GHFAO /O +@@AO +GG3-IF+H3JAO

���
������O�IFA�O
&/FO 3O .+@@3O ./E3J+@H4O .+O 4@H/FEIK3A@4O AO
GAGB/@G4A@5O � HAH+93O �	 B+FK4+93O �
./99�IH3;4KKAO .4O ,/@3�O @A@-2NO .3O +HH3J3HLO
3@.IGHF4+=3�O -A??/E-3+<3�O +FH313+@+;3	O
+1E4-A9/O AO .3O G/EJ4K3O ��
������O �IEAO
B/FOG3@3GHFAO/O+@@AO+GG4-IF+H3JAO

-�/���(6�(��1�3(6 $%$O%&�'�$)�O
��%(#�%(6 �
������O�IEAO B/FO G3@4GHFAO /O +@@AO +GG3-IF+H3JAO
�"�))' �%O ��
������O�IFAO
�%��%&�1��6 $%$O%&�'�$)�O
����2%1�3�6
�3�%1�6/(��(*(��1���6 G-AB����O ?4@�O ���O ./=;+O GA??+O +GG3-IF+H+O B/FO

�
������O �IEAO B/EO G3@1A9+OI,4-+K4A@/O
G4@CA9+OI,3-+K3A@/O

1�--(-�/#(6 G-AB/FHAO ���O -A@O ?+GG4?AO 3@./@@4KKAO B/EO G3@1A;+O
4;O 
 


��	 I,4-+K4A@/O ���6 ./99+O GA??+O?6@8?AO
��
������O �IEAO +GG4-IE+H+O -A@O 4;O ?+GG4?AO
B/FO G3@1A;+O -A?B;/GG3JAO ��	 BA94KK+O B/FO
I,4-+K4A@/O G7@4GHEA�+@@AO.3O������������O�IEAO

*�$)%O�O�'�$� $�O G-AB
���O ?4@�O 	��6 ./>=+O GA??+O +GG3-IF+H+O B/FO
��������O �IEAO B/EO G3@1A9+OI,4-+K4A@/O
G3@DA9+OI,4-+K3A@/O

3�%1(6 �O �-�%��%�6 �
���O�IEAO %(%6(*�-�%1�6
/26�-�����6
��+2�6*�(3�%�6 ������O�IFAO B/EO G3@3GHEAO /O +@@AO +GG3-IE+H4JAO

��
������O�IEAO
/*�-��#�%1�6 ��6 ������O�IEAO B/EO ��������	 /O +@@AO +GG3-IE+H4JAO
��+2�6 �6 -�#�(-/(6 ���������O�IEAO
(&�(�O �!O -���-��6

���������



��	���.
����. ������.�,*(.
�
����. ��������. �. ������.�,*(.
���
�. 	�
��.
	������	��. ��.
��
�����	�����.
������	.�	����. ������.�,*(.
������	.�������. ������.�,*(.
����	

	��
�.����. +�()����.

&"'�. ��������.
�,*(. ) *.
+#'!(%�.
,�#��-$(' .

��	������
��
����

�������
��
�
��

����� ���������

���.����	���.
���.����	���.

���.����	���.
���.����	���.
���.����	���.

���������




�
	�������������
����������������

����� 
��������

�*(!S�11$!)!S'�S'%,0% �2%*)!S !''�$) !))%22*S

���S /$/*'�-$/MS !%S $-%//%S)�.�!)/%S �''�S+*'%22�S
��)	&�����) ��) �	�����)��)�)����""�)�	!
��"�)�	��	)����&&	)���)��!!���)�!!���)�!��
�"	"�)
��)�	�)
���# 	��"�)�)�	) )
.C7II3S;@SC3F;5B=3E7S3=S�B@IE37@I7S5B?C;7E7S9=;S3II;S@757HH3E;S3==�3557EI3?7@IBS76S3==3S
=;DJ<63L;B@7S67;S63@@;�S
'�3557F3?7@IBS7S =3S =;DJ;63L;B@7S 67;S 63@@;S5BHQS 7887IIJ3I;S HB@BSK;@5B=3@I;S 3@5:7S C7ES
=��HH;5JE3IB�S E7HI3@6BS7H5=JH3SB9@;SHJ3S835B=INS6;S;?CJ9@3I;K3�S
���������&&�) ���$��	"�) 	) "������) ��) ����&&	) ���) �$() "$""	%�	) �!!���) �	�	"�) !�) ���) ���)

��
���"�)�)
��)
��!��!�)���)"�"��	��)�������"���!!�)	!!�
$�	"��)

���S *��'%"#%S%)S��.*S $S.%)%./-*S
$@S53HBS6;SH;@;HIEBS;=S�B@IE37@I7SBS=��HH;5JE3IBS67K7�S
�S 83E7SDJ3@IBS9=;S')CBHH;4;=7SC7ES7K;I3E7SBS6;?;@J;E7S;=S63@@B�S =7SE7=3I;K7SHC7H7SHB@BS3S
53E;5BS 6;S H75B@6BS DJ3@IBS CE7K;HIBS 63==3S =7997S B6S 3;S H7@H;S 67==�3F�S
����S67=S�B6;57S�;K;=7�S

�S 63E@7S3KK;HBS 3==�S �97@L;3S3==3SDJ3=7SOS 3HH79@3I3S =3SCB=;LL3SBCCJE7S3S S
7@IEBS ��S 9;BE@;S 63S DJ3@6BS @7S :3S 3KJIBS 5B@BH57@L3S 3;S H7@H;S 67==�3EI�S ����S 67=S
�B6;57S�;K;=7�S

�S 83E7�S @7;S �S 9;BE@;S HJ557HH;K;	S 6;5:;3E3L;B@7S H5E;II3S 3==�S �JIBE;INS ";J6;L;3E;3S BS 6;S
+B=;L;3S 67=S =JB9BS E7=3I;K3?7@I7S 3;S E73I;S C7EH79J;4;=;S C7ES =7997S7S ;@S B9@;S 53HBS BK7S
E;5:;7HIBS 63S S CE75;H3@6B�S ;@S C3F;5B=3E7	S ;=S ?B?7@IBS 67==�;@;L;BS 67=S
H;@;HIEB
S =3S53JH3SCE7HJ@I3S67==BSHI7HHBS7S=�7@I;INS3CCEBHH;?3I;K3S67=S63@@B�S�BC;3S
6;SI3=7S6;5:;3E3L;B@7S67K7S7HH7E7SIE3H?7HH3S3 S

�S 5B@H7EK3E7S =7S IE3557S 76S ;S E7H;6J;S67=S H;@;HIEBS 8;ABS3=S I7E?;@7S67==3SC7E;L;3S �BKK7EBS
DJ3@6BS K;7@7S HBIIBH5E;IIBS =�3CCBH;IBSK7E43=7�S BCCJE7	S H7S7?7E9B@BS5B@I7HI3L;B@;S
8<@BS3S=;DJ;63L;B@7S67=S63@@BSH7AL3S3K7E7	SC7ESDJ7HIB�S6;E;IIBS36S;@67@@;INS3=5J@3�S

�S CE76;HCBEE7S J@S 7=7@5BS 67II39=;3IBS 67;S 63@@;S HJ4;I;S 5B@S E;87E;?7@IBS 3==3S DJ3=;IN�S
DJ3@I;INS7SK3=BE7S67;S47@;S6;HIEJII;	S63@@799;3I;SBSHBIIE3II;S@B@5:P	S3SE;5:;7HI3	SJ@BS
HI3IBSC3F;5B=3E799;3IBS679=;S3=IE;S47@;S3HH;5JE3I;S7H;HI7@I;S3=S?B?7@IBS67=SH;@;HIEBS
5B@S ;@6;53L;B@7S 67=S E;HC7II;KBS K3=BE7	S ?7II7@6BS 5B?J@DJ7S 3S 6;HCBH;L;B@7S ;S HJB;S
E79;HIE;	S 5B@I;	S 83IIJE7SBSDJ3=H;3H;S6B5J?7@IBS5:7SCBHH3S7HH7E7SE;5:;7HIBS63S S

SBS63;S+7E;I;S3;S8;@;S67==7S=BEBS;@639;@;S7SK7E;8;5:7�S
�S 67K7S 67@J@5;3E7S I7?C7HI;K3?7@I7S =3S HBIIE3L;B@7S 6;S I;IB=;S 6<S 5E76;IBS 3@5:7S 3=S
674;IBE7	S @B@5:PS 7HC7E;E7S � H7S =3S =7997S =BS 5B@H7@I7S 
 =3S CEB576JE3S 6;S
3??BF3?7@IB�S

'�;@367?C;?7@IBS6;SJ@BS6;SI3=;SB44>;9:;SCJRS5B?CBF3E7S=3SC7E6;I3SIBI3=7SBSC3G;3=7S67=S
6;E;IIBS3==�;@67@@;LLB�S

���S !.�"!-�2&*)!S *'*.�S !'S �))*S
%=S �B@IE37@I7S BS =��HH;5JE3IBS 5:7S 7H397E3S 6B=BH3?7@I7S =�3??B@I3E7S 67=S 63@@B	S
6;5:;3E3S6;HIEJII;S47@;S5:7S@B@S7H;HI7K3@BS3=S?B?7@IBS67=SH;@;HIEB	SB55J=I3	S HBIIE37SBS
?3@B?7II7S47@;S H3=K3I;	S 36BC7E3S 3S 9;JHI;8;53L;B@7S?7LL;S BS6B5J?7@I;S?7@LB9@7E;S BS

���������




�
	�������������
����������������

�����
��������

1?,F/<80;E5�M,8E0?,M/<8<D,:0;E0M80ME?,..0M0/M5M?0D5/F5M/08MD5;5DE?<M<M1,.586E,M58M=?<3?0DD<M
/5M>F0DE<�M=0?/0M58M/5?6EE<M,88�6;/0;;6HH<�M

���M %&$���)&�M%�&M!�M*�!)(�+�$#�M��!M��##$M
!�,::<;E,?0M/08M/,;;<MJM.<;.<?/,E<M.<;M80MD03F0;E5M:</,85EI�M
�M /5?0EE,:0;E0M/,M M<M/,M=0?D<;,M/,M>F0DE,M5;.,?5.,E,�M .<;M58M�<;E?,0;E0M

< =0?D<;,M/,M8F5M/0D53;,E,�
<==F?0�M,M?6.450DE,M/5MF;,M/0880M%,A7M
�M 1?,M /F0M %0?5E5M ;<:5;,E5M F;<M /,M 0/M F;<M /,8M �<;E?,0;E0M .<;M ,==<D5E<M

,EE<MF;6.<�M
�M /F0M %0@6E5M /0G<;<M ;<:5;,?;0M F;M E0B<M >F,;/<M D5M G0?525.45M /6D,..<@/<M 2?,M 8<?<M 0/M
,;.40M =?5:,M DFM ?5.450DE,M /5M F;<M /5M0DD5M �58M/5D,..<@/<M /0G0M ?6DF8E,@0M /,88,MDE0DF?,M /5M
F;MG0?-,80M.<;36F;E<M.40M;0M0G5/0;H5�M :<E5G,;/<80�M 80M?,35<;5�
M
 8M E0C<M %0?5E<M 5;E0?G60;0M D<8E,;E<M 5;M .,D<M /5M /5D,..<?/<M 0M 80M /0.6D5<;5M DF5M =F;E5M
.<;E@<G0?D5MD<;<M=@0D0M,M:,335<?,;H,�M
�5,D.F;M %0@5E<M 4,M 1,.<8EIM /6M 1,?D5M ,DD6DE0?0M 0M .<,/5FG,?0M /,M ,8E?0M =0?D<;0�M 80M >F,85M
=<E?,;;<M 5;E0?G0;5@0M ;0880M <=0?,H5<;5M =0@6E,85�M D0;H,M =0?LM ,G0?0M ,8.F;M G<E<M
/086-0?,E5G<�M
'0M F;,M /0880M %,?E5M ;<;M =@<GG0/0M ,98,M ;<:5;,M /08M =@<=@5<M %0@5E<M <M D0M 5M %0@5E6M ;<;M D5M
,..<?/,;<M DF88,M ;<:5;,M /08M E0@H<�M E,86M ;<:6;0�M ,;.40M DFM 5DE,;H,M /5M F;,M D<8,M /0880M
%,@E6�M D<;<M /0:,;/,E0M,8M %?0D5/0;E0M /08M(?5-F;,80M ;088,M.F5M 35F?5D/5H5<;0M 58M D6;6DE?<M JM
,GG0;FE<�M
�5,D.F;,M/0880M%,?E5MD<DE50;0M80MD=0D0M/08M=?<=?5<M%0@6E<�M>F0880M/08ME0B<M%0?5E<MD<;<M
?5=,?E5E0M,M:0EI�M

���M "�#��($M���M%�&�(�M
 M%0?5E6M/0G<;<�M
�M 5;/,3,?0MDF880M .6@.<DE,;H0M/5M E0:=<M0M/5M 8F<3<�M DF88,M;,EF?,�M .,FD,M0M:</,85EIM /08M

D5;5DE?<�M
�M G0?525.,?0M 8�0D,EE0HH,M /0880M /0D.?5H5<;5M 0M /0880M /5.46,?,H5<;5M @5DF8E,;E6M /,385M ,EE5M

.<;E?,EEF,85M 0M ?510?5?0M D0M ,8M :<:0;E<M /08M D5;7DE?<M 0D5DE0G,;<M .5?.<DE,;H0M .40M
,G0DD0?<M:FE,E<M<M,33?,G,E<M58M?5D.45<M0M;<;M2<DD0?<MDE,E0M.<:F;5.,E0�M

�M G0?525.,?0M D0M 58M �<;E?,0;E0M <M 8��DD5.F?,E<M4,M ,/0:=5FE<M,385M<--85345M =@0G5DE6M /,88,M
=<85HH,M5;M.,D<M/5MD5;5DE?<�M

�M G0?515.,?0M8�0D6DE0;H,�M8,M>F,85EI	M8,M>F,;E5EIM0/M58MG,8<?0M/06M-0;6M,DD5.F?,E6�M
�M =?<.0/0?0M,88,MDE6:,M0/M,88,M85>F5/,H6<;0M/08M/,;;<M0M/0880MD=0D0M/5MD,8G,E,335<
M
#08M.,D<M/5M=?<.0/F@,M=0?M8,MG,8FE,H5<;0M/08M/,;;<M0110EEF,E,M,5MD0;D5M/08M=F;E<M���M��M
�%?<.0/F?,M =0?M 8,M G,8FE,H5<;0M /08M /,;;<��M 6M ?5DF8E,E5M /0880M <=0@,H6<;6M =0?5E,85M /0G<;<M
0DD0?0M ?,..<8E5M 5;M ,==<D5E<M G0?-,80
M .<;M ,8803,E0M 80MDE6:0M /0EE,385,E0�M /,M?0/630?D7M 5;M
/<==5<M 0D0:=8,?0�M F;<M =0?M <3;F;,M /0880M %,A5�M �M ?7DF8E,E6M /0880M G,9FE,H5<;5M =0?6E,87M /6M
.F6M ,5M =F;E5M ��M 0M ��M D<;<M <--853,E<?5M =0?M 80M %,?E5�M 80M >F,85M ?6;F;.5,;<M 15;M /�<?,M ,M
>F,8D5,D5M6:=F3;,E5G,�M D,8G<M68M.,D<M/5M /<8<�M 0??<?6�M G5<80;H,M ;<;.4KM/5MG5<8,H5<;0M/05M
=,EE5M .<;E?,EEF,85�M 5:=?036F/6.,E,M 5;M <3;5M .,D<M >F,8D6G<385,M ,H5<;0M </M 0..0H5<;0M
5;0@0;E0M,88�5;/0;;5HH,-685EIM/08M/,;;<�M

���������



��	������
��
����

�������
��
�
��

����� ���������

�$C4(6,>,$C&3..(*,$.(C@C=$.,'$C$2&+(C:(C<2C (6,;3C:-C 6,)-<;$C',C:3;;3:&6,=(6.$�C ;$.(C6-),<;3C
'(=(C(::(6(C$;;(:;$;3C'$*.,C$.;6,C (6,;-C2(.C=(6%$.(C'(),2,;-=3C',C4(6->,$�C
�C (7,;,C:323C',:4(2:$;,C'$//�3::(9$2>$C',C3*2,C)360$.,;?C*,<',>-$6,$�C


��C ��"�!����#����C���C�����C
/J7C7NNGX 5:7X @�3OOJ<4PS<GE7X 67AXQ3AGK7X5:7X ;X47E;X 3NN;5PJ3O;X � <@A7N<	X 63EE799;3O<X GX6;NOJPOO;X �
3Q7Q3EGX3AXCGC7EOGX 67AXN;E<NOJGXUXGOO7EPO3XNPA@3X43N7X67<X 5J<O7K<X NO34<A<O;X 3AX HPEOGX���X7X���X
�23AGK7X67<X47E<X3NN<5PJ3O<�	X @3X67O7JD=E3S;GE7X67@X63EEGXQ<7E7X7N79P;O3XN7H3J3O3D7EO7XH7JX
G9E<X53O79GJ<3X6<X47E;XN75GE6GX;XN79P7EO<X5K<O7K;#X

�C H7KX ;@X 8344K<53OGX 7X @7X A3NOK7X N;X NO;C3X ;@X Q3@GK7X 3X EPGQGX 67AA7X H3M<X 6<NOKPOO7X 7X <AX 5GNOGX H7KX
K;H3K3K7XIP7AA7X63EE799<3O7
X3AXE7OOGX6;X7Q7EOP3@;XK75PH7J;�X
1<X <EO7E6GEGX5GCHK7N;�X 3AOJ7NV
X 9A<XGE7K;X6;XPJ43E<SS3S<GE7XHJ<C3J<3X7XN75GE63J;3	X H3J57@A7X
HJG87NN;GE3A<�X 5GNO<X 6;X 5GNOJPS;GE7X EPGQ;X 76<8;5;X �7RX A7997X 67@X �!����"  X 3JO�X �X 7X +�-�X
�"����"  �
X5:7XA�(NN<5PJ3OGX:3X6GQPOGX7887OO;Q3D7EO7XNGNO7E7J7X
.7AX 53NGX ;EX 5P<X <AX 8344J<53OGX N<3X K73A<SS3OGX NPX 3J73X 6;X 3AOKP<X HJGHJ<7OTX 76X <AX 63EEGX J<NPAO;X
NPH7J<GJ7X 3AX ���X 67@X Q3AGK7X 67AAGX NO7NNG�X X <E67EE;SS7JTX <@X NG@GX Q3@GJ7X 67AX
C3O7J<3A7X 6<NOKPOOGX GX 63EE799<3OG�X 5GEN<67J3OGX ;@X 8344J<53OGX 5GD7X <EX 5GE6<S;GE7X 6;X
67CGA<S<GE7#X A3X K7NO3EO7X H3JO7X N3KTX H393O3X NGAGX 6GHGX 5:7X <@X *GEOK37EO7X GX A�)NN<5PL3OGX
344<3X6G5PD7EO3OGX5:7XUXNO3O3X7887OOP3O3XNPAA3XNO7NN3X3J73XA3XK<5GNOJPS<GE7XGXJ;H3J3S;GE7X
7XN7DHJ7X5:7X @3XNO7NN3XN;3XNO3O3XPAO;C3O3X7EOKGX��X D7N<X 63@A3X63O3X6<X3557OO3S<GE7X67@B3X
@;IP<63S;GE7$X

�X H7KX;AX5GEO7EPOG	X ;X47E;X3NN<5PK34;A<X3X5GE6<S<GE;XNH75<3A;X7XA7X3HH3K755:<3OPJ7X7A7OOKGE<5:7X
N>X NO;C3X <AX Q3AGJ7X 3X EPGQGX 7EOJGX <X A<C;O<X 6<X ?E67EE;SSGX HK7Q;NO<X 3@X HPEOGX ���X �,K3E5:<9;7�X
N5GH7JO<X7XA;C<O<X6;X<E67EE;SSG�
X 67;X47E;X6;NOJPOO;X7X<@X5GNOGXH7KXJ<H3J3J7XIP7AA;X63EE799<3O;%X

�X H7KX67E3JGX7X Q3AGJ<XN;XNO<C3X<@XQ3AGK7XEGC<E3A7&X
�C H7KXIP36K<�X O3HH7O<	X G997OO;X6�3JO7�X N5PAOPK7	X 3K3SS;	X K355GAO7X7X5GA@7S;GE;	X 9;G<7AA;X7XHJ7S=GN<	X

DGN3;5<	X 388J7N5:;X 76X <X 47E<X 3Q7EO<X Q3AGK7X 3KO<NO;5GX G6X 3887OO;QGX N<X NO<C3X <BX Q3AGK7X
5GCC7J5<3@7X 7XN<X 676P57X ;AX Q3AGJ7X J<53Q34;A7X 63<X 47E;X K<C3NO;X 63EE799<3O<X GX <@@7N<'X GQ7X @7X
Q3APO3S;GE<X 5GNWX 8GJDPA3O7X NPH7K3NN7KGX <X 5GKK;NHGF67EO<X 7Q7EOP3B<X HJ7SS<X 6<X D7K53OGX N<X
3HHA<5:7J3EEGXIP7NO;XPAO<C<�X


	�C "�"���C��C�!���"�C
 (6C5<$2;3C6,*<$6'$C,C;,;3.,C'-C&6('-;3C6,0$2(C:;$%,.,;3C&+(�C
�C �C :$.=3C ',=(6:$C 4$;;<,>-32(�C 232C 4$*+(6?C /�,0436;3C 4(6C (::,C .,5<,'$;3C

46,0$C'(//(C6,:4(;;,=(C:&$'(2>
� ���::,&<6$;3C '(=(C 6(:;,;<-6(C $ C .�,2'(22,>>3C 4(6C (::,C 4(6&(4-;3C 232

$44(2$�C 4(6C ())(;;3C'(./$C 463&('<6$C ',C $0036;$0(2;3C � :(C &32:(2;,;$C � ,C ;,;3.,C ',
&6('-;3C:-$23C',=(2<;,C,2()),&$&-�

B ,.C/363C=$.36(CAC'$;3C'$/.$C:301$C'$C(::,C438$;$

 (6C 5<$2;3C 6,*<$6'$C ,2C 4$6;,&3/$6(C *.,C ())(;;,C &$1%-$6,�C 6-0$2(C -23.;6(C :;$%-.-;3C &+(
.�$::-&<6$>,32(C =$.(C :3.;$2;3C 4(6C *.,C ())(;;,C 4(6C ,C 5<$/,C :,$C 43::,%,.(C .�(:(6&,>,3
'(..�$>,32(C&$0%,$6,$�

���������



�
�������	��	��
�
��
����
���	����

��������������

�
�P �((��*'�,�%$�P&'�((%P� +�'(�P�((��*'�)%'�P
*0SHK5S>0/0H6>6S -0@5S 0SC0ES 5:S>0/0H6?AS F6H.36AS.A0H5HIA@ASC6QS ,HH5.KE,M6A@6	S 5:S#A@IE,0@I0S
/0L0S/,F0S,S.6,H.K@S"HH6.KE,IAF0S.A>K@6.,M5A@0S/02;6S,;IE5S.A@IE,II5SHI5CK;,I6�S
%@S .,HAS /5S H5@5HIEAS 6:S #A@IE,0@I0S OS I0@KIAS ,S F6.360/0F0S ,S .6,H.K@S "HH6.KE,IAF0S <�6@/0@@5MMAS
/ALKJASH0.A@/AS5=SE5HC0II5LAS.A@IF,IIAS,KIA@A>,>0@I0S.A@H6/0E,IA�S
(K,;AF,S ;,S HA>>,S /5S I,:5S 5@/0@@6MM5S � 0H.:KHAS /,:S .A@I0225AS ;�6@/0@@7MMAS /ALKIAS
/,;:�"HH6.KE,IAF0S5@HA;L0@I0S� HKC0E6S<�,>>A@I,E0S/0;S/,@@A
S SOSI0@KI,S,SC,2,E0S
HA;I,@IAS :,S HK,S DKAI,S CFACAFM6A@,:0S 6@S E,25A@0S/0:;�6@/0@@6MMAS .,<.A;,IAS H0.A@/AS 6:S CEACE5AS
.A@IF,IIA�S0H.;KH,S.A>K@DK0SA2@5SA--;62,M6A@0SHA:6/,:0S.A@S2;5S,:IF6S"HH6.KF,IAF6�S

���P "�#�)�P#�((�#%P��""��$��$$�,,%P
*,;LAS6S.,H5SCF0L6HI6�S
� /,;:�,EI�S����S/0;S#A/6.0S#5L5;0�
B /,;SCK@IAS���S $�
C0ES @0HHK@S I6IA;AS CAIFNS 0HH0E0S I0@KI,S ,S C,2,F0S HA>>,S >,226AF0S /6S DK0:;,
,HH5.KF,I,�

����P '�$*$���P'�+�"(�P
SF6@K@.5,S� H,:LAS 5@S.,HAS/6S/A;AS� ,:S /5E5IIAS/6SE6L,;H,S/0F5L,@I0S/,;:�,EI�S ����S/0:S

#A/5.0S#6L5;0SL0FHA�S
�P :0SC0EHA@0S/0:;0SDK,;6S5;S#A@IF,0@I0S/0L0SF6HCA@/0E0S,S@AF>,S/6S;0220 S
�P <0SHA.60INS.A@IEA:;,@I5�S .A@IEA::,I0S0S.A:;02,I0!S
�P 5S.;50@I5�S
CKE.4PS5;S#A@IG,0@I0�S,SHK,SLA;I,�S@A@S0H0E.5I5S<�,M5A@0SL0EHAS6;SE0HCA@H,-5;0�S

�
��P �$)���&%P(*�"�P!$��$$�-!P
&�"HH6.KE,IAS 3,S /5E6IIAS /5S AII0@0F0�S CG5>,S /0<:,S ;5DK5/,M5A@0S /0;SH5@5HIFA�S 6<S C,2,>0@IAS/6S K@S
.00@>H@P A.D6P .;P ���P /0:;�6>CAEIAS ?6@6>AS .30S /ALF0--0S 0HH0E0S C,2,IAS 5@S -,H0S ,;:0S
G8HK<I,@M0S ,.DK6H6I0�S .P 0@>16K6@>2P 052P ?@>P G7.>@P G@DH2P 0@>H2GH.K6@>6P GI;;�P
6>12>>6KK./6;8HMP 12;P G6>8GHD@P GH2GG@P 2P 052P ;�6?12?>6KK@P 0@=A;2GG9J@P 0@=AIH./6;2P .P
H2D=8?6P16PA@;6KK.PG8.PAD2J216/6;2P7>P.;=2>@OP�������P
"�P .>H806A@P J2DDMP 0@DD6GA@GH@P 1@A@P ��P 46@D>6P 1.;<.P 1.H.P 16P 12>I>08.P 12;P G7?6GHD@�P
G2=BD205NPG6.>@PHD.G0@DG6P.;=2>@P��P46@D>6P1.;;.PD90562GH.P12;;�.?H606A@P2P>@?P AD7=.P
052P J2?4.P D21.HH@P HE.P ;2P A.F6P I>P J2D/.;2P 0@>H2?2>H2P ;�6?160.K8@?2P 12;P 1.>>@P 2P 052P
J2>4.PAD@1@HH.P;.P1@0I=2>H.K6@?2PD60582GH.�P
"�.>H606A@P >@>P A@HEMP 0@=I?CI2P 2GG2D2P GIA2D6@D2P .P RS ���
����P CI.;I>CI2P G6.P
;�.==@>H.D2PGH6=.H@P12;PG6?6GHD@�P
&,S/0I0E>6@,M5A@0S/0:;�,@I6.6CAS/ALENS0HH0E0S010IIK,I,S9@S-,H0S,:SL,:AF0S,;;ASHI,IAS/�KHA�S
+E,H.AEH5S ��S 26AE@6S /,;S C,2,>0@IAS /0:<�6@/0@@5INS E0:,I6L,S ,:S L,;AE0S .30S 6S -0@6S ,HH6.KF,I6S
,L0L,@AS ,:S >A>0@IAS /0;S H5@6HIGAS ;�"HH6.KG,IAS CAIENS IKJI,L6,S AII0@0E0S K@S HA:AS ,@I5.5CA�S HK;S
HKCC:0>0@IAS HC0II,@I02;6
S .30S L0EENS /0I0E>5@,IAS 5@S E0;,M5A@0S ,:;AS HI,IAS /06S ;,LAF6S ,;S
>A>0@IAS/0;;,SF6.360HI,�S
LP 1.H.P 3.0@;HMP .;:�P�GG80ID.H@P 18P G024;62D2�P .;P =@=2?H@P 12;P G8>6GHD@	P G2P D2>12D2P
@A2D.>H2P;.PAD2G2>H2P8>P;I@4@P16PCI.>H@PAD2J8GH@P.;PBI?H@P����P��?12>>8KK@PG2A.D.H@��P

���������



����R #(��((#11)R-�*�,�.)R

��	������
��
����

�������
��
�
��

����� ���������

-:R4@?K:6?6R 7C2R <6R *2E:R 496	R :?R 42F@R5:R F:?:FGC@	R 5:6GC@R C:49:6FG2R 56=R�@?GC26?G6	R F2CNR
2AA=:42G@R BH2?G@R AC6K:FG@R 52=R AH?G@R ����R �*282>6?G@R 56=<�:?56??:LL@�R 2R 4:2F4I?2R
42G68@C:2R5:R36?:R2FF:4HC2G:RF:?8@=2C>6?G6R4@?F:56C2G2R4@>6RF6
R2:RF@=:R6776GG:R5:R56GG@R
AH?G@R ����
R A6CR @8?H?2R 56<=6R 42G68@C:6R 5:R 36?:R 2FF:4HC2G:R 7@FF6R FG2G2R FG:AH=2G2R I?2R
A@=:LL2R5:FG:?G2�R
�D9�."D8 232D)D�"5*9*�D%.)D)1 �5* �9*D!"..�D ,*4<*!�?)21"D!"-D!�112�D 352=="!"6�112D�D5"!)%"5"D3"6D
 *�8 <1�D  �9"%26*�D !)D �"1*D �88* <6�9)D <1D �992D !*D .*4<*!�?*21"D �0* &"=2."D 2!D <1D 352 "882D
="5��."D!)D3"7*?*�	D
�D 3�%�0"19*D "$"99<�9*D �D 1250�D !)D 4<�192D 35"=*892D 8�6�112D  218)!"6�9)D  20"D �  2192�D
82%%"9;)D4<+1!*D�D 21%<�%.)2�D 8<D4<�192D5*8</9"5AD  203/"88*=�0"19"D!2><92D!�D
�D 9)92/2D !)D *1!"11*9AD 3"5D *.D 8)1*8:62D "D 8"035" 'BD 121D 8)�12D 8269"D  219"89�?)21*D
8<..�)1!"11*??��*.)9AD !".D 8*1)8962D 89"882D "D #"602D 4<�192D 89��)/*92D �/D 3<192D 
	�D ��)92,�6)9AD !")D
!*5*99)D1�8 "19)D!�//�D32/*??��	D
@D !�9�D #� 2.9AD�..��88) <5�92D!*D 8 "%/*"5"�D �.D020"192D !",D 8*1)8962�D 8"D 5"1!"5"D 23"5�19"D .�D
35"8"19"D)1D.<2%2D!)D4<�192D36"=)892D�/D3<192D
	��D��19* )32D8<%/)D)1!"11*??*�	D

����R �)�-#-.�(1�R�#R*#MR ,�(�"$!%�R�R-�)*�,.#R
(6=R42F@RH?@RFG6FF@R6K6?G@R:?G6C6FF:R4@?G6FGH2=>6?G6R36?:R2FF:4JC2G:R4@?R=6R5:K6CF6R
-6L:@?:R K6CCNR 2AA<:42G2�R :?R =H@8@R 56==6R FA64:7:496R 7C2?49:8:6R AC6K:FG6R 52==6R F:?8@=6R
-6L:@?:�RH?2RF@=2R7C2?49:8:2R ?6==2R>:FHC2R4@CC:FA@?56?G6R2=<�:>A@E@RA:QR6<6K2G@�R
+H2=@C2R 4@6F:FG2?@R A:QR F4@A6E:	R 8=:R FG6FF:R K6CC2??@R 6<6K2G:R ?6==2R >:FHC2R >2FF:>2R
4@>A=6FF:K2R56=R����R

�
��D *�!�'�(.)R��������������D
06C:7:42G2R=�@A6C2G:K:GNR56<=2R82C2?L;2	R K2=HG2G@R :=R 52??@R6R C:46KHG2R <2R5@4H>6?G2L:@?6R
C:49;6FG2	R R AC@KK656R 2=R A282>6?G@R 56<=�:?56??:LL@R 6?GC@R ��R 8:@C?:	R
F6>AC649PR?@?RF:2RFG2G2R72GG2R@AA@F:L:@?6�R
-6RORFG2G@R2A6E@RH?RAC@465:>6?G@RA6?2=6RFH==2R42HF2R56=RF:?:FGC@
R :=RA282>6?G@RF2CNR
6776GGH2G@RBH2=@C2R52<R AC@465:>6?G@RFG6FF@RC:FH<G:R 496R?@?R C:4@CC6R :=R 42F@RAC6K:FG@R2<R
AH?G@R���R��R��6=:>:G2L:@?:�R56=<2R-6L:@?6R$?46?5:@�R
,6=2G:K2>6?G6R2=<6R82C2?L:6R5:R4H:R2=<2R-6L:@?6R$?46?5:@	RA6CR:R36?:RK2=HG2G:R2RK2=@D6R2R
?H@K@	R:=RA282>6?G@RF2CNR6776GGH2G@R4@?R=6RF68H6?G:R>@52=:GN�R
2� 6?GC@R ��R 8:@C?;R 52<=2R 52G2R 5:R F@GG@F4C:L:@?6R 56==�2GG@R 5:R =:BH:52L:@?6R K6CCN

4@CC:FA@FG@R=�:?56??:LL@R56<R52??@RF64@?5@R=2RK2=HG2L:@?6R2==@RFG2G@R5�HF@�
3� ?6:R 42F:R AC6K:FG:R 2=R AH?G@R ���R ��6G6C>:?2L:@?6R 56=R 52??@�	R 6?GC@R ��R 8:@C?:R 52==2

4@>H?:42L:@?6R 56==�2KK6?HG2R C:4@FGCHL:@?6R @R C:>A:2LL@R F64@?5@R :=R AC66F:FG6?G6
G:A@R6R86?6C6	RK6CCNR4@CC:FA@FG@R;=RFHAA<6>6?G@R5�:?56??:LL@RA6DRK2=@C6R2R?H@K@�

#=R A282>6?G@R 2KK6DCNR 2R 4@?5:L:@?6R 496R <2R C:4@FGCHL:@?6R @R :=R C:>A:2LL@R 2KK6?82?@R
6?GC@RK6?G:BH2GGC@R>6F:R 52==2R 52G2R 56==�2GG@R5:R =:BH:52L:@?6R 2>:496K@<6R @R 56=R K6C32=6R
567:?:G:K@R5:RA6C:L:2�R

����R �--#�/,�1#)(�R*�,1$�&�R�R��,)!�R�&&�R,�!)&�R*,)*),1#)(�&�R
�21D 5)#"6)0"192D �./�<�) �?)21"D)19"5"88�9�D!�/D8*1)8952D8"D!�./"D89)0"D #�99"D5*8<-9�D ("D*D=�.25)D
!)D <1�D 2D3)CD  �9"%25*"D !*D �"1*�D 35"8"D *�8 <1�D8"3�5�9�0"19"�D "  "!212D �,D 020"192D !",D

��� ������



��	������
��
����

�������
��
�
��

����� ���������

.�&�./,'5 ���5 
	�5  �5 .'$$�5 *�.(�//�2�%�&/�5 �..��0+�/��5 !�
..��0*�/'5 .'(('+/��5 (�*5 ���.�1&�5
��/��'+��5��5��&��5 ��5(�+/�5(*'('+3�'&���5���5��&&'5(�*5��������&3�5���5(,���//'5 �	��5
����� ������������������������������������� �������������������������
� �������������������
���������	������������������
�������������
��&&'5 ����3�'&�5 �5 ��&�5 (�*5 �5 )0���5 .��5 .���0/'5 ��5 �'&/*�//'5 ��5 �'��3�'&�5 ��&�&3��+��5 �&5 �'*.'5
���&&'5�5)0�"�5(�+/�&/'5&'&5+��&/+�&'5&�!5�'%(0/'5��!5(+�����&/�5��('2�*.'5.�&'5 ����5(*�%�5
.����&3�5 �&&�2�*.�+��5 )0��'*�5 ���$%'&/�*�5 ���5 ��&&'5 ����+/�/'5 �#5 !'+�'5 ��5 �2�&/1�!�5
�+�&������5 '5 .�'(�*/�5 *�.0�/�5 0�0���5 '5 �&��+�'+�5 �5 45 ��			5 (�+5 ��5 ��3�'&�5 �&��&��'�5 5

5�&��&&�33�5/���5��&&'5.�&3�5���((!���3�'&�5���5(-�����&/�5(0&/'�5

���������


